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The Board of Directors of Arabtec Holding
PJSC held its meeting number (1) for the year

2010 at the Capital Club, DIFC, at 3.00 pm. -

" There being a quorum, the acting Chairman of

Pg:

the meeting welcomed the Board members and -

declared the meeting in session.

Havijig'tecei\ied a-formal offer from Aabar
Investments PJSC during the meeting, the Board

 resolved to postpone the items on the previously

announced Agenda in order to discuss this offer
further. -

The  Board  of Arabtec = Holding = PISC

‘subsequently resolved to accept an offer from

Aabar Investments PJSC to acquire 70% of the
capital of Arabtec Holding PISC by way of a
mandatory convemble bond . to be ‘issued by

' Arabtec Holdmg PJSC to Aabar Investments
~PJSC at a conversion price of UAE Dirhams 2.3
per share. Accordmgly, the shm capital will be
increased - from ~AED
AED3,986,666,666 (representing conversion of
‘the mandatory bond so that Aabar Investments

1,196,000,000  to

PJSC will own 70% of Arabtec ‘Holding PISC
capital after the conversion of the bond).

| Subject to the sausfactory results of the ﬁnanclal
‘and Jegal Due Diligence and obtaining the

approval of an Extra Ordinary General Meeting

. and obtaining the necessary regulatory approvals
for the transaction.
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