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Dubai Islamic Batik

Press Release

Dubai Islamic Bank nine-month net profit
reaches AED 1.73 billion, up 35 per cent

» Total assefs reach AED 86.8 billion, up 17 per cent

» Financing and investment activities increase 27 per cent to
AED 52 billion

« Deposits reach AED 57.5 biflion, up 18 per cent

Dubai, October 27, 2008: Dubai Islamic Bank (DIB) announced today its
financial results for the first nine months of 2008. For the nine months ending
September 30, 2008, DIB’s net profit reached AED 1.73 billion, an increase of 35
per cent compared to AED 1.28 billion during the same period last year,
excluding the gain on transfer of interest in a DIB subsidiary.

DIB’s total assets increased 17 per cent to AED 86.8 billion as of September 30,
2008, compared to AED 74.1 billion at the end of the same period iast year.
Financing and investing activity rose 27 per cent to reach AED 52 billion
compared to AED 40.8 billion for the first nine months of 2007.

Customer deposits increased 18 per cent to reach AED 88 billion in the nine
months ending September 30, 2008, compared to AED 57.5 billion in the
comresponding period of 2007.

Commenting on the announcement, His Excellency Mohammed I|brahim Al
Shaibani, Director-General of His Highness The Rulers Court of Dubai and
Chairman of Dubai Islamic Bank, said: “On behalf of Dubai Islamic Bank, | am
very pleased to share our positive financial results for the first nine months of this
yeér. Operating in a challenging global economic environment, the bank
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continues to demonstrate the strength of its fundamentals and the soundness of
its long-term strategy of diversifying its operations and revenues.

“Today more than ever, DIB stands at the forefront of the financing sector by
providing financial solutions, products and services that help govemment and
semi-govemment organisations and private-sector firms sustain their own growth
even during this period of unprecedented challenges to the stability of the global

financial system. Now and moving forward, the bank will continue to play a key
role in supporting the UAE economy.”

The year to date has been an exciting one for the world’s first Islamic bank,
which continues to fodus on providing innovative solutions for institutional and
retail clients. Most notably in the previcus quarter, DIB, through a joint venture
with Jordan Dubai Capital and Dubai International Capital LLC announced a
strategic investment in Industrial Development Bank (IDB) of Jordan, leading to
the -conversion of IDB into Jordan Dubai Islamic Bank, a new Sharia-compliant
institution.

Throughout the year and during the third quarter, the bank continued to
demonstrate its commitment to corporate social responsibility, including the
provision of professional training for aspiring UAE nationals and existing staff. To
that end, the bank held the second round of its unique leadership development
programme, “Qiyadee 2,” and provided a group of students from the UAE
Institute of Training and Judicial Studies with a specialised training programme at
the Dubai Islamic Bank Academy.

-ends-
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Note to editors:
Dubai Islamic Bank is a Sharia-compliant financial institution. As such, please refrain from using
any of the following terms in reference to the bank and its activities:

Loan

Lender / Lending / Lend
Borrower / Borrowing / Borrow
Credit facility

Advance

Interest

About Dubai Islamic Bank:

Dubai Islamic Bank (DIB), established in- 1975, is the first Islamic bank to have incorporated the
principles of Islam in all its practices. DIB is a public joint stock company and its share is quoted
on the Dubai Financial Market. The bank enjoys a reputation as a leader and innovator in
maintaining the quality, flexibility and accessibility of its products and services. In a very short
space of time it has created market leading services and products that are setting benchmarks for
the rest of the sector.

The bank reported AED 2.5 billion in net profit for the year ending December 31, 2007, rising by
60 per cent compared to AED 1.56 billion for 2006. The bank recorded total revenues of AED 7
billion for 2007, rising by 46 per cent compared to AED 4.8 billion for 2006. Total assets in 2007
reached to AED 84.3 billion, an increase of 31 per cent compared to AED 64 4 billion in 2006.

DIB set a world record by raising a US$3.52 billion sukuk for the Nakheel Group. This sukuk
adopted an innovative structure never used before in Islamic or conventional banking history.

The bank has been proaclive in creating partnerships and alliances at both the local and
international level. DIB has adopted an aggressive expansion strategy, which started with the
establishment of DIB Pakistan Limited, a wholly owned subsidiary of DIB. DIB opened its first
representafive office in Turkey to enhance its access to that market. DIB has also acquired a
stake in Al Khartoum Bank and a stake in Emirates and Sudan Bank (ESB). These steps mark
DiB’s ambitious plans to roll out its operations into regional and intemational markets as part of its

overall strategic plan.

DIB has won the respect of its peers around the world. The bank was recently named by Islamic
Finance News the UAE's Best Islamic Bank. DIB has also received many awards from
international - organizations, such as the prestigious “Bank of the Year - UAE" award from The
Banker magazine and additional accolades from Euromoney.

For further information, please contact:

Nicholas Nesson / Mohammed Daggamseh

ASDA’A Burson-Marsteller

Dubai, UAE

Tel: 971-4-3355969

Fax: 971-4-3356080

E-mail: n.nesson@asdaa.com / m.daggamseh@asdaa.com




