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Arabtec Construction LLC awarded AED 500m
contract to build DAMAC Heights at Dubai
Marina

DAMAC Pn_)pcr.ties has announced that it has awarded the main construction contract for its
DAMAC Heights project at Dubai Marina to Arabtec Construction LLC {Arabtec),

The AED 500million contract was stgned this week and work is expected to commence on site as
soon as Zetas complete the enabling works.

DAMAC Heights will be one of the company’s most iconic super tall projects and will occupy a
prime position overlooking the Palm Jumeirah. It is within walking distance of another of
DAMAC’s flagship projects, Ocean Heights, also being constructed by Arabtec. Work on Ocean
Heights 1s due to be completed later this year.

‘In announcing the contract award Chairman of DAMAC Properties Hussain Sajwani said: “We
are delighted to announce that main construction work will be underway soon at one of our most
significant projects in Dubai. Wo are pleased to work once again with Arabtec who are known
for their ability to deliver architectural challenging buildings and their consistent and solid
- reputation in the construction industry.

. ‘We feel it is a fitting testament to the quality, style and significance of this building that will
bear our name that we have chosen such a well respected and established contractor whom we

know we can rely on to delver everything that we expect.’

 Commenting on the successful acquisition of the contract Chief Exccutive Officer of Arabtec
 Holding PISC, Riad Kamal added: “DAMAC has remamed a solid player in the real esfate
~ industry in these recent turbulent times which is evident from their continued performance and

. progress on all fronts.

. “We have been delighted o work with them on their flagship Ocean Heights project at Dul:.aa.i
- Marina which is now reaching a successful conclusion - and the awarding qf this second major
. project gives us a further opportumity to develop our successful working relationship.
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‘We have a good understanding of each other’s aspirations, cxpectaﬁons and standards and I
have no doubt that together we will create a sccond iconic project of which we can both be
proud,’

DAMAC Heights will eventually offer more than 600 luxury apartments in vaﬁous sizes ranging,
f-rom. onc bedeoom to duplex units. It will emcompass the very latest technology in its hesting,
lighting and cooling systems and will include state of the art leisure facilities for all the family.

The awarding of the DAMAC Heights contract marks the third major contract that DAMAC has
announced this year following or from awards for its Lakeside development at IMPZ and The
Comer at Business Bay — worth around AED 484 million. There are more contract awards
expected in the summer. This is in addition to the company’s commitment to hand over at least
sixX projects in 2010,

Mr, Sajwani added:‘It is an exciting time for us as we conclude a number of our projects in
Dubat.

“This shows that the decisions we have made and the priorities we have focused on during this
last difficult year have paid off for our customers who c¢an now look forward to taking delivery
of their units.

“Our intention to continve awarding significant new contracts is all part of our overall strategy to
ensure that there is business continuity and activity at a variety of levels within the company’s
portfolio of developments.’

DAMAC Properties, part of DAMAC Holdings was established in 2002, as a private residential, leisure
and commercial develaper in Dubai and the Middle East. Since then, DAMAC Properties has expanded

rapidly into North Africa, Jordan, Lebanon, Qatar and Sandi Arabia.

2009 was labelled the ‘Year of Canstruction” at DAMAC Propertics, during which it aggressively focused
on construction arnd contract delivery to trusted and quality contractors. DAMAC Propertics have
already delivered more than 3029 nnits into the market with profects at IMPZ (The Crescent), TECOM
(Executive Heights), JI.T (Lake View and Lake Terrace) and the Marina (The Waves and Marina
Terrace) already been delivered and is expected to have handed over approximately 7,100 in total by the
end of 2010 across the GCC regdon. Currently there is 11,313 units under constriction across the region.
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. The company has a diverse range of expertise that allows them to have a good oversight and management
- of all aspects of a project right from the acquisition of land, appointment of architects and designers,
| construction and sales to after sales service.

The company’s projects are located in the maost desirable and exclusive locotions and homes are huilt to
a high quality specification that has become synonymous with the group. DAMAC Properties aims to
develop projects that include residential, commercial and leisure facilities that will create an integrated
cornmunity.

In addition to support services provided by the Dubai headquarters, the company’s comprehensive
Customer Care Program provides solutions through it< vast network with offices in the UAE, lordan,

Lebanon, Egypt, KSA and Qutar.
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