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16 June 2009

Ms. Fahima Abdul Razzak Al Bastaki

Senior Vice — President — Market Development Division
Dubai Financial Market

PO Box: 9700

Dubai

Dear Ms. Bastaki,
Sub: Riyadh Project of Emaar Middle East

We refer to your letter dated 16 June 2009 (Ref: 42609/2009) in respect of the
aforementioned project.

The Kingdom of Saudi Arabia is one of Emaar’s primary target markets and we believe that
there is significant potential for the Real Estate developments there. In view of recent
published reports in respect of the additional housing requirements and the mortgage law
being passed in the Kingdom, we believe that the demand for quality real estate projects will
remain robust in the Kingdom for the years ahead.

Emaar Middle East (the Company) is Emaar’s joint venture with the Al Oula Group in the
Kingdom of Saudi Arabia. The Company is developing two projects including Jeddah Gate
and Al Khobar lakes. The region of Riyadh has been one of the target markets for the
Company due to strong demand for housing in the region.

The company has been reviewing a number of propositions and opportunities in the country
including a large master planned development in Riyadh. However, such proposals are still
being reviewed by the Company in line with Emaar’'s development and return criteria and no
transaction has yet been finalised. Should any potential investment opportunity or agreement
be finalised, we shall inform the regulatory authorities and the markets.

Yours Sincerely

\\ ("

V K Gomber
Group Chief Executive Officer
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