Dare  : lanuary 31, 2

Ref - H3/1.T/10M/ 20009

Ms. Maryam Buti Al Swaidi

Deputy CEO

Legal Affairs & Issuance & Research
Securities and Commaodities Authority

Dear Ms, Maryam

Subject:
Meeting
With reference to Amlak’s Board Meeting
held today, Saturday 31* January 2009 al
1.00 P'M, we would like to inform vou thal
the board has discussed all the items on
the agenda which included the following

Amlak Finance PJ5C Board

decisions, Approval of the draft financial
statements ending December 31, 2008; The
General Assembly meeting will be called
following the receipt of the approved
financial statements Ffor 2008; To deal with
the Real Estate Investment Portfolio in line
with current market conditions and on a
case by case scenario; The restructuring of
the company's workforce in line with the
volume of work and future business
requirements. The Board was also updated
on the recent merger proceedings.,

Kind Regards

Mohammad 5. Ghebeh
VI Legal & Company Secretary

CC: DFM
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