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Dubai Financial Market’s first quarter net
profit reaches AED 314 million, up 231%

Dubai, April 13, 2008: The Dubai Financial Market Company (DFM Company)
today announced itspreliminary financial results for the first quarter of 2008.

DFM Company recorded a net profit of AED 314 million from operational
activities and investments for the first quarter of 2008, an increase of 231 %
compared to AED 95 million from operational activities and investments for the
same period in 2007. The company recorded total revenues of AED 351 million
during the first quarter of 2008, including AED 273 million from operational
activities and AED 78 million from investments, up 158 % compared to AED 136
million in total revenues for the same period in 2007.

Essa Kazim, Chairman of Dubai Financial Market, said: “We are very pleased
with our financial results in the first quarter of 2008. Our continued profit and
growth is due in no small part to the confidence expressed in our institution by
investors and the success of the Dubai Financial Market, Investors are drawn to
a market and company that is dynamic, and that gives them unlimited
possibilities.

“The DFM Company is the result of a unique initiative for the region, giving
investors the ability to purchase a piece of a financial market itself, as well as
allowing investors to directly participate in the economic future of Dubai
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groundbreaking programmes  that give investors abundant opportunities for
strong returns,

“These programmes include the recently signed MoUs with the Karachi Stock
Exchange, Khartoum Stock Exchange and the Bahrain Stock Exchange,
agreements that will allow for cross listings to take place between Dubai and
these exchanges, and enable the transfer of knowledge and experience. In
January, we also signed a Depository Participant Agreement with Standard
Chartered, giving Custody Services to local and international investors. These
agreements and programmes are reinforcing DFM's status as the region's
foremost financial exchange and centre of commerce.”

- Ends -

About Dubai Financial Market: Dubai Financial Market (DFM) was established as a
public_institution having its own Independent corporate body. DFM operates as a
secondary market for the trading of securilies issued by public shareholding companies,
bonds issued by the federal Government or any of the local Governments and public
institutions in the country, units of investment funds and any other financial instruments,
local or foreign, which are accepted by the market. The DFM commenced operations on
March 26, 2000
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Balance Sheet
As of March31, 2008
(In Thousand Arab Emirates Dirham’s)
31/03/2008
Un-reviewed
ASSETS
Current assets
Cash and bank balances 487,246
Islamic investment deposits 1,719,802
Prepaid expenses and other receivables 68,670
Other financial assets 509,211
Due from a related party 1262
Total current assets 2786191
Non-current assets
Other financial assets 1,473,843
Property and equipment 315,786
Intangible assets 2,855,835
Goodwill 2878874
Total non-current assets 524338
Total Assets 10310529
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities
Payables and accrued expenses 141,731
Due to a related party 48,500
Dividends Payable 794576
Total current liabilities 984.807

Non-current labilités
Provision for employees” end of service indemnity 2,082
Deferred income - Government grant 280000

Total non-current liabil 282,082
Total Liabilities 1266,889
Shareholders’ Equity
Share capital 8,000,000
Treasury shares (55,864
7,044,136
Net initial public offering surplus 31,608
Investments revaluation reserve 108,489
Statutory and other reserves 431,883
Retained eamings 527,524
Total Shareholders’ Equity 9,043,640

Total Liabilities and Shareholders’ Equity__10,310,529
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Dubai -United Arab Emirates
Income Statement

For the period From January till March 31, 2008

(In Thousand Arab Emirates Dirham’s)

Revenues

Trading commission fees

Brokerage fees

Ownership transfer and mortgage fees
Other fees

Operating income

Net investment revenue

Revaluation of investments in
marketable securities held for trading
General and administrative expenses
Amortization of intangible assets

Net profit for the year before initial
public offering income

Initial public offering income

Net profit for the year

Eamings per share - AED

2008/03/31

Un-reviewed

258,955
5,200
6,092
2.686

272,933
94,266

(15,736)
(18,123)
(18.964)

314,376

2007/03/3
Reviewed

92,655
4,990
1536

353

9.53:
36472
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94,826

468.026

562,852
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