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12 October 2010

Ms. Fahima Al Bastaki

Senior Vice President

Market Development Division
Dubai Financial Market
Dubai — United Arab Emirates
Fax: 04 331 5148
falbastaki@dfm.ae
falbastaki@dfm.ae
disclosure(@dfm.ae
nalhatimi(@dfm.ae

By Fax and Email

Subject: Invitation to Extraordinary
General Meeting

Dear Ms. Al Bastaki,

With reference to the above mentioned
subject, kindly note that the Securities and
Commodities Authority has approved the
invitation to the Extraordinary General
Meeting of the Company and its agenda as
attached.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

Copy: Ms. Maryam Al Suwaidi
Securities & Commodities Authority

(Enclosures: invitation for the Extraordinary General Meeting
of the Company)

Emaar Properties P)SC
P.0.Box 9440 Dubai
United Arab Emirates

tel 971.4.3673333
Fax 971.4.3673000

enquiry@emaar.ae
www.emaar.com
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Emaar Properties PJSC
P.0.Box 9440 Dubai

m United Arab Emirates

tel 971.4.3673333
Fax 971.4.3673000

enquiry@emaar.ae
www.emaar.com
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Emaar Properties PJSC
Invitation to attend an Extraordinary General Meeting

The Board of Directors of Emaar Properties PJSC (“Emaar”) is honoured to invite
Emaar’s shareholders to attend an Extraordinary General Meeting of Emaar which will be
held on 3 November 2010 at 5 PM, in The Address Dubai Marina Mall Hotel. In case the
said meeting falls short of the required quorum, it shall be adjourned until 8 November
2010 at the same time and venue. Furthermore, in case the said adjourned meeting falls
short of the required quorum, it shall be adjourned until 9 December 2010 at the same
time and venue.

Emaar has recently established a wholly owned subsidiary (the “Subsidiary”),
incorporated in the Cayman Islands, which proposes to issue up to US$ 450 million (with
an increase option of up to an additional US$ 50 million) in principal amount of
convertible notes (the “Notes™) to be listed on the Luxembourg Stock Exchange (the
“LSE”). The amounts from the issue of the Notes will be on-lent to Emaar by the
Subsidiary by way of an intercompany loan (the “Intercompany Loan”). The Notes will
be convertible into fully paid ordinary shares (“Shares”) of Emaar from time to time at
the option of holders of the Notes, as further set out in the terms and conditions of the

Notes. The number of Shares to be delivered on any conversion of Notes will be
determined by dividing the principal amount of the Notes being converted (translated into
AED at the fixed exchange rate of AED 3.673 = US$ 1) by the conversion price. The
initial conversion price will be AED 4.75 per Share which may be increased or reduced
(but not below the nominal value of the Shares which is currently AED 1 per Share) from
time to time upon the occurrence of certain adjustment events, as further specified in the
terms and conditions of the Notes.

The Subsidiary’s obligations under the Notes will be guaranteed by Emaar (the
“Guarantee”). The giving of the Guarantee by Emaar was recommended by the Board of
Directors of Emaar on 29 September 2010.

The purpose of the meeting is to consider and (if considered appropriate) pass
extraordinary general assembly resolutions authorising (i) the issue of the Notes by the
Subsidiary; (ii) the entry into of the Intercompany Loan; (iii) the increase(s) in capital
which may be required from time to time in connection with any conversion of the Notes
into Shares and to take all other steps in connection therewith; and (iv) to authorise the
Board of Directors to implement such resolutions, each as further described above and in
the resolutions below, and to make certain amendments to the Memorandum of
Association and Articles of Association of Emaar required in connection therewith.

The purpose of the meeting is also separately to consider and (if considered appropriate)
pass extraordinary general assembly resolutions authorising (i) subject to Article 100 of
the Commercial Companies Law, the Annual General Meeting of the shareholders to
elect non-UAE nationals to act as members of the Board of Directors; and (ii) additional
methods by which the Board of Directors may validly meet and pass resolutions, each as
further described in the resolutions below, and to make certain amendments to the
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Memorandum of Association and Articles of Association of Emaar required in
connection therewith.

The resolutions to be proposed at the meeting are to:

1-

Authorise the Board of Directors to implement:

a) the issue, through the Subsidiary, of the Notes; and
b) the entry into of the Intercompany Loan by Emaar,

on such terms and conditions (including, without limitation, as to the amounts and
terms of the same) as they may determine.

Authorise the share capital of Emaar to be increased from time to time in such
amount or amounts as may be required to satisfy conversion of the Notes into
Shares in accordance with the terms and conditions of the Notes. For the purposes
of Article 19 of the Articles of Association of Emaar, existing shareholders shall
not have any right of pre-emption or other priority subscription right on the issue
of the Notes or any Shares to be issued as a result of the conversion of the Notes.

Authorise the Board of Directors, without further reference to a General
Assembly of Emaar, to (i) specify the date of implementation of each capital
increase, which shall in any event fall within five years from the date of this
resolution and shall be in compliance with the terms and conditions of the Notes;
and (ii) take all further steps necessary or desirable to procure the conversion of
the Notes into Shares (including, if required and without limitation, for the
purposes of facilitating the conversion of the Notes into Shares, converting the

Intercompany Loan into a debenture issued by Emaar to the Subsidiary, such
debentures being in the amount and with the conditions as the Board of Directors
may determine).

Authorise that the Shares to be issued on conversion of the Notes shall at the date
of their issue rank pari passu with the existing Shares in Emaar in all respects
including as to rights to dividends and shall be delivered to holders of the Notes in
accordance with the terms and conditions of the Notes.

Approve the deletion of paragraph (B) of Article 21 of the Articles of Association
of Emaar and its replacement with the following: "In all cases, the majority of the
members of the Board of Directors must be nationals of the United Arab
Emirates.”.

Approve the amendment to paragraph (A) of Article 28 of the Articles of
Association of Emaar by the addition of the following text to the end of the
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existing paragraph: "A member of the Board of Directors shall be considered in
attendance at a meeting of the Board of Directors if he attends in person or a
meeting is held through modern communication methods which allow those
Directors participating in the meeting to communicate and interact through
hearing and speaking and seeing each other when discussing subjects presented to
the Board of Directors, provided that such meetings are conducted in accordance
with the restrictions imposed by the Emirates Securities and Commodities
Authority.".

7- Authorise the undertaking of such other acts or steps necessary to implement the
above resolutions.

Resolutions 1, 5, 6 and (in so far as it relates to them) 7 above shall require the approval
of shareholders (or their duly appointed proxies) representing a majority of the share
capital represented at the Extraordinary General Meeting in order to be passed.
Resolutions 2, 3, 4 and (in so far as it relates to them) 7 above shall require the approval
of shareholders (or their duly appointed proxies) representing at least three-quarters of the
share capital represented at the Extraordinary General Meeting in order to be passed.

Notes:

1- Any shareholder may appoint a proxy to attend the Meeting on his behalf,
however, the latter cannot be a member of the Board of Directors or hold, in this
capacity, more than (5%) five per cent. of Emaar’s capital if he represents more
than one shareholder.

2- Every shareholder whose name is registered on the last business day preceding the
Extraordinary General Meeting shall be entitled to attend and vote at the
Extraordinary General Meeting. The relevant date of record shall therefore be 2
November 2010 in the case of the first calling of the Extraordinary General
Meeting, 7 November 2010 in the case of the first adjourned Extraordinary
General Meeting and 8 December 2010 in the case of the second adjourned
Extraordinary General Meeting, as the case may be.

By order of the Board of Directors
Emaar Properties PJSC
12 October 2010

Vi 3



