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DSI gains regional momentum with latest contract win in Syria
The company wins its first MEP project worth AED 85 million after establishing offices in the country earlier this year.

[Dubai, September 28, 2010] – Drake & Scull International (DSI) PJSC has been awarded a major Mechanical, Plumbing and Engineering (MEP) project worth AED 85 million for the Rotana Gardenia Hotel and Furnished Apartments in Homs, Syria. 

The MEP project – which is the first contract win for DSI in Syria since establishing offices in the country earlier this year – will be developed by Gardenia Real Estate Investment, with the main contractor being SBG – Al Marasem. 

According to CEO of DSI, Khaldoun Tabari: “We are extremely proud of our project win in Syria, a country boasting a promising market – one that offers many potentially lucrative opportunities, particularly in the construction industry.”

He added: “DSI recognises Syria’s potential which is why the company established an office in the country earlier this year, allowing us to begin operations immediately in order to maximise efficiency. Paying heed to DSI strategic vision for the region, we believe that Syria is entering a new phase in its economic development and we hope to contribute significantly to this.”

According to media reports, Syria is a developing market that has seen major reforms in the past few years due to government initiatives opening up the economy to foreign investment. The country’s private banks are said to be increasing financial flexibility for investors, leading to an increased number of multinational companies entering the market, boosting the country’s tourism sector and contributing to a rise in the population.

Syria’s Rotana Gardenia is a five-star hotel with a total built-up area of 84,000m², operated by the Rotana Group and situated in the North-Western section of Homs. The hotel features four basement floors, two floors of banquet halls, three floors of shopping malls, 289 hotel rooms on 26 floors, 16 floors of furnished apartments as well as several other facilities including a restaurant, business centre, swimming pool and health and fitness club. 

Work on the project will begin immediately and is scheduled for completion in June 2012.

- Ends -
About Drake & Scull International PJSC
Drake & Scull International PJSC (DSI) is a regional market leader delivering world class quality projects in the Middle East and North Africa through integrated design, engineering and construction disciplines of Mechanical, Electrical and Plumbing (MEP), Civil Contracting, and Water and Power, through Innovation, People and Passion.  DSI established its first office in the region in Abu Dhabi in 1966, and it has since expanded its operations to include offices in Dubai, Jordan, Libya, Thailand, Kuwait, Saudi, Egypt and Oman with projects in Bahrain, UAE, Saudi Arabia, Sudan, Thailand and Oman.

In 2009, DSI PJSC expanded its operations by acquiring two companies, in line with the company’s growth strategy: ‘Passavant-Roediger’, a German global developer of wastewater, water and sludge treatment technologies with a presence in 13 countries across Europe, MENA and Asia with over 5,000 installations, and Kuwait-based ‘Drake & Scull International for Electrical Contracting’ (DSK), a prominent player in Mechanical, Electrical & Plumbing contracting in Kuwait.

In 2010, the DSI PJSC expansion efforts continued with the establishment of two new business subsidiaries: ‘Drake & Scull Water and Power L.L.C’ (DSWP), which was established to manage and control all existing and new Water and Power projects across the MENA region, and ‘Drake & Scull Construction L.L.C’ (DSC), which was established to manage and control the regional civil contracting expansion in addition to the existing operations in Dubai and Abu Dhabi.  In April 2010, DSI PJSC announced the acquisition of “Drake & Scull International Qatar L.L.C” (DSQ) a reputable MEP company based in Qatar, which further fuelled the company’s horizontal expansion plans allowing it to diversify into new markets and increase its market share in the region.
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