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UNITED FOODS COMPANY (PSC)
Dubai - United Arab Emirates

Index to interim financial information
March 31. 2008

Pages
Review report of independent auditors 1
Condensed baiance sheet 2
Condensed income statement 3
Condensed statement of changes in Sharcholders' equity 4
Condensed statement of cash flows 5

Notes to interim financial information 6



[image: image12.jpg]Fax from © 13-85-98 89111 Pg: 15

Grant Thornton &

Putllc Accountnts
REVIEW REPORT OF INDEPENDENT AUDITORS
TO THE SHAREHOLDERS OF
UNITED FOODS COMPANY (PSC)
Dubai, U.A.E.
Introduction

We have reviewed the accompanying condensed balance sheet of United Foods Company
(PSC) s of March 31. 2008 and the related condensed statement of income. statements of
changes in equity and cash flows for the three-months period then ended. Management is
responsible for the preparation and presentation of this interim financial information in
accordence with Intemnational Financial Reporting Standards. Our responsibility is 1o
express & conclusion on this interirm financial information based on our review.

Scope of Review

We conducted our review in accordance with the Tntemnational Standards on Review
Engagement 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity.” A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying anaiytical and other review procedures. A review is substantially less 1n
seope than an audit conducted in accordance with Intemational Standards on Auditing
and consequently does not enable us 1o obtain assurance as that we would become aware
of all significant matters that might be identified in an audit. Accordingly. we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respect in
accordance with International Financial Reporting Standards.

Nan
Farouk Mohamed
(Registration No. 86)

May 05,2008
Dubai, United Arab Emirates
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UNITED FOODS COMPANY (PSC)
Dubai - United Arsh Emirates

CONDENSED BALANCE SHEET
As 2 March 31. 2008

ASSETS

Nen-Current
Properey,plan and squipment
Current

Availablefor-sule investmen:
Invertarics

Aceounts receivaie and prepaymens.
Bank balances and cash

Total Asvets

EQUITY

Share capisat
Siatviory reserve.

General reserve

Assets repiacement rescrve

Fais value reserve for avasinble-or-sale invesmment
Retamed earnings

Touwl Equiry

LIABILITIES

Non-Current
Employecs end of service beneits
Long tem loar,

Carrenr
Accounts pavable nnd aceruals
Bank overdratts

Total Equicy and Linbilisies

13-85-68 89:11

(Un-sudieed) (Audited)
302000 31322007
AED AED
6194856 67585280
1 L6774
7.160.926 85.606.167
109657658 51640537
1,036,970 L1089
190178269 169.920310

OO 25,000,000
8.750.000 £.750,000
0000 58.500.000
1,016,028 1.291.028
10,946,900 3724898

106217528 9736552

2742479 683,99
12.500.000 12.500,000

152647 1518559

104,632,890
3228152

63

These inuerim Snancial information were approved hy the Board of Directors an Mag B 008 04 signe on

therr benalf by:

/ }

Direcior T

‘The etes o g & form an ntegral par of these interim mancial informarion.

128

11
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UNITED FOODS COMPANY (PSC)
Dubai - United Arab Emirates

CONDENSED INCOME STATEMENT
For the period ended March 31,2008

13-65-98 09:11  Pg: 13

Sales
Costof sales

GROSS PROFIT
Selling and distibution
Adverising

General and agministeation
Provision for doubtful debts
PROFIT FROM OPERATIONS

Other income
Finance charges

NET PROFTT FOR THE PERIOD

Eamings per share - Basic (for the period)

(Un-audited)  (Un-audited)
3-months ended 3-months ended
31 March 31 March
2008 2007

AED AED
176.689.000 87.530617
156,767.88¢ 78.068.436
15921116 5462181
7.767.010 480827
1.155.623 654,074
2731587 2,102,093
180.000 90,000
8,086,596 1.781.73%
760,949 258,338
(L625843)  (1,035.071)
1,006,005

020 0.04

‘The notes on page 6 form an integral part of these jmterim financial information.
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UNITED FOODS COMPANY (PSC)
Dwbai - United Arab Emirates

(CONDENSED STATEMENT OF CASH FLOWS.
For the period cnded March 31, 2008

(Un-audited)  (Un-audited)
3-months caded  3-months ended
31 Mareh 2008 31 March 2007

AED AED
OPERATING ACTIVITIES

Nt profit for the period 7.222.002 1.006.006
Adjusimens for.

Depreciation 2 2448586
Provision for cmployees’ end of service henefirs 2 210000
Iierest expense Lsoa 7 507,604
Profit an sale of proprty. plant and cauipment (160000 (89001
Opersting profit before warking caphal changes, 11.086.52: ERTEET
Inventories 7.445.241 205704

Accounss receivables and prepayments
‘Acceunts payable and accrusis

(5.507.373)
3127720

93,

Cash from i(used In) operations

Iterest paid (507.604)
Employees'cnd of service benefits paid (69.758)
Net cash provided by operating netvities TALe

INVESTING ACTIVITIES

Purchasc of property, plant and equipmen: (2208.880)

Proseeds from saie of property, plant and cquipment 16,000 8300
Net eash used in fnvesting aceivities GOTis) (219998

NET INCRASE/(DECREASE) IN CASH AND CASH EQUIVALENTS Toe7r (78,045

Cash and cash equivalents ar | January 6538 (19.607.204)
CASH AND CASH EQUIVALENTS AT 31 MARCH (L2859 (20,395.260)

The ntes on page  form an integral part of these imterim financial information.
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UNITED FOODS COMPANY (PSC)

Notes to the interim financial information
March 31. 2008

I Legal status and activities
United Foods Company (PSC) (previously operating as United Foods Limited) (the

- Company”") was incorporated in Dubai under a decree issued by His Highness o Ruler
of Dubai. On 27 June 1994 it amended its status 10 comply with the provisions of the

‘margarine and butter products.
The Company had 416 employees s of March 31, 2008 (Desember 31, 2007: 422),

2. Significant accounting policies

The interim condensed financial information of the Comapany are prepared in accordance

with International Financial Reporting Stapdards including specific guideiines of
International Accounting Standards (IAS) 34, “Interim Financial Reporting”  The

3 Disclosures and its comparative

The interim Svancial information does not contain all information and disclosures
required for fll financial statcments prepared as done at year end,

4. Use of estimates

Estimates are made by management for assessing useful lives of propenty, plant and
uipment and other such items. While weasurements in both anmual sng e




