
Fax froll! : 8897317531894 84-88-86 11:59 Pg: 1

Gulf Fin~e House B.S.C.

2006 ~t 4

4...Ji-1" ~14i /i~1
~ Ij~"fI.J CI.wai"f1 0JI.1\ .>.f.1.4

~
i~1 ~.;a11~1.)L.11

+9714 3315148 :~I.i

2006 ~\aJJ<r-uJ\~,)J ~\ c.:aLa\kJ\
~2006~.J:! 30 t,}.d ~.~~~\ i.;:a1!

6'/"'/. :>" .".

~I .)~ .-'

~\aJI}'~'A~IIo.JIJ'i'~ ~
:~~.;.JI

..2006 rW3~\:tl,~.;n y~l.J c4}11 u~.J ~.,-.II ~'~I

~~I ~ - ~LWI .'"""i :'-:-'°UO"'(+o,vr) \VOf.""", :~~. (+WT') \VoT'AOrA:;Lit...

1'0;,1.:(+973) 17538538, Fax: (+973) 17540006, F.G.Box: 10006, Manama, KinilJc.m .,f Bahrllill
c-m~ih info@~fhou8c.C\)m



Fax frofl'l : 8897317531894 8&-88-8& 12:51 Pg:

,
,TY' : ':"U'"

+'VI" \y TY\A'V,,:,,,..I..l;

+Wy \VHVLLt:~Li

vvww.kpmg.com.bh.:.O~"JI."k ~,.JI

J..u .F ,.1or! .r-
~..:JI

I.IJI,J.J..JI
~4-lI1 o"oJ1.......

t..1..:..J1.V\. )'!JJ""'"
~--'I ~

t~1 ~~I o.b.",J1~I ~L..~I ~ ~41 &a.:tJ1~IJA ~...)j

o.)I..\'i1 ~ ,~I t..\L..JI

(~.~.~) ~I ~I ~
~I ~ - t..u..JI

~\S~IJ ("~I") (Y ~) ~I J:!~' ~ ~yJl i~.,.J1 ~~I ~IJ:!.JI ~1J""i LW J£1
uwJjJIJ J~I "'"'ul ~IJ Ji...illo~~1 u\j~IJ Y. ., Jfi~ r. ~ l.4S ("~ ~I") AJ~1..:i.I1

~yJl D~yJl ~WI wl...~llI) ~.J1..:i.I1~~, ~t ~ b~1 .JW:&...~I~~J .1~\i.i\1
, ,. ~) Y u,.. uW-I1 uk- i.J~1 o~1 ~.rJ1 b.b.,.,.JI~' ~\.4.,,1.-J' o~ U' .(lIi~'

o~.".J1 ~WI ul.4y...J1 o~ vk- V .JI~J ~ \.!i:J~ ~-' .~I a.JI~'~ ~~ c,)4~
.~ \.lci~I ~lyJ' JL=~ tuJ o~1 ~yJl

~lyJl ~1~1fi"~~ .(Tf . .) ~.)~lyJ' Jl4c.~~WI ~~, .JY-llffiJ~lyJl JW:.~Wi~
~ ~ .)1:&14.".t;]LJI~\j~ w~1 "I~~-, ,~I rPJ-I 0A\+.!k.~ ~, w6.~~1 uk

.',..i..\.aS,t.! ~ 'i \ljU ~o::.S.ill1 .II-L -. _I -::.SJjJI' .ttl t~u.u::- ":I.) t.i . . - J ~ u~. ~ r"''-'*' l.J"IV' -

if.'" ~.;;-- -.
... ~, -

0:lHI ~ - AllJl
T. ., ~I t

1

II
,

I

I.

I



Fax frofl'l : 8897317531894 86-88-86 12:51 Pg: 2

1

KPMG Fllkhro

Audit
51h Floor
Chamber of Commerce Building
PO Box 710. Manama

Kingdom of Bahrain

CR No. 6220
Telephone+973 17 224807
Fax +973 17 227443
Internet www.kpmg.com.bh

ACCOUNTANTS' REVIEW REPORT ~

on the 30 June 2006 condensed interim consolidated financial information

To

The Directors

Gulf Finance House BSC
Manama

Kingdom of Bahrain

". ...

4 August 2006

We have reviewed the accompanying consolidated balance sheet of Gulf Finance House BSC (the 'Bank') and
its subsidiaries (together, the "Group.) as of 30 June 2006. and the related consolidated statements of income,
changes in equity, cash flows and changes in restricted investment accounts for the six month period then
ended (the condensed Interimconsolidated financialinformation). This condensed interim consolidated financial

information set out in pi:lges2 to 10 is the responsibility of the directors of the Bank. Our responsibility is to
issue a report on this condensed Interim consolidated financial Information based on our review.

We conducted our review in accordance with the International Standard on Review Engagements 2400. A

review is limited primarily to enquiries of the Bank's personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

Based On our review, nothing hascome to our attention that causes us to believe that the accompanying
condensed interim consolidated financial information is not prepared, in all material respects, in accordance with
'AS 34, Interim Financial Reporting.

---
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GULF FINANCE HOUSE BSC

CONSOLIDATED BALANCE SHEET
as at 30 June 2006
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2

ASSETS
Cash and balances with banks

Due from financial and non-financial institutions

Investments in equity securities
Other investments
Assets held for sale
Trading properties
Other assets

Equipment

Totalassets

LIABILITIES

Investors' funds
Customers current accounts
Due to financial and non.financial institutions
Other liabilities

Total liabilities

Unrestricted investment accounts

EQUITY
Share capital

Treasury shares

Share premium

Statutory reserve
Avallable-for-sale investments fair value reserve

Retained earnings

Total equity attributable to shareholders of the

parent company

Minority interest

Total equity (pages 4 and 5)

Total liabilities, unrestricted investment
accounts and equity

Off.balance sheet Items
RestrictedInvestmentaccounts (page&7 endS)

.

D
~

Fuad Abdulla AI-Oma
Chairman

Note

4

7

5

57,32611 43.4351

C~~~-=~~ ~
Esam Yousif ~:~ .
Director and Chief &eclJllve Officer

The Directors approved the condensed interim consolidated financial information consisting of pages 2 to 10 on 04

August2006.

5,6

~95.2231[

US$ OOO'S

....'----,
30 June 31 December 30 June
2006 2005 2005

(reviewed) (audited) (reviewed)

62,182 13,412 11,441
768.881 702,882 331,893
295,507 189,235 112,501
46,990 , 61,373 26,227
18,546 25,327. 64,398
8,892 8,e60 10,798

104,465 97,184 40,954
2.858 ----.t694 1.943

1,308,321 I I 1,Q9W71 I 600,155

,

374,839
3,376

274,136
43.879

696,230

31,674

212,674
(3.146)

178,321
24,621

988
166.961

580,417

.

580.417

1,308,321

477,775
5,090

176,145
52,693

711.703

35,700

149,771
-

31,487
24,62

227
140 258

352,364

-

352,364

1.099,767

187,133-
83,722
27,415

298.270

12,968

149,771-
31.487
10,576
13,455
82,350

287,639

1,278

288,917

600.155
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GULF FINANCE HOUSE BSC

CONSOLIDATED INCOME STATEMENT
for the six months ended 30 June 2006
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US$OOO's

INCOME

Income from investment advisory services
Placement, management and arrangement
~~ ,
Income from investment securities

Income from Murabaha and other financing
Other income

Total Income

EXPENSES

Staff costs

Investment advisory expenses
Murabaha expenses
Provision for impairment on investments
Other operating expenses
Depreciation

PROFIT FOR THE PERIOD

Attributable to:

Shareholders of the parent company
Minority interest

Earnings per share attributable
shareholders of the parent

Basic earnings per share (US cents)

.-

The condensed interim consolidated financial information consists of pages 2 to 10.

::Jg..I

Six months ended
30 June 2006 30 June 2005

(reviewed) (reviewed)

140,140 80,224

9,706 6.489
3.454 1,989

20,182 5,249
928 -

174,410 93,951
--

(30,985) (15.654)
(9,689) (10,439)

(10,525) (2,571)
(2,813) -
(3,282) (2.476)

rS01) (393)..

116,615 62,410

116,615 62,378
- 32

116,615 62,410

Three months ended
30 June 2006 30 June 2005

(reviewed) (reviewed)

78,416 40.487

3,588 4,104- 814
11,925 2.939

559 -

94,488 48,344

(18,773) (8,784)
(5.070) (6,729)
(6,531) (1.464)
(2,813) -
(1.495) (1.370)

.. -- l276\ (205)

59,530 29,792

59,530 29,776
. 16

59,530 29.792
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