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RESULTS SUMMERY
| (In Thousand of UAE Dirharnss |
Income Statement: : | { s
| K { IS
| RESRAL AR
| 11April2006to31 | 1 April 2005 to 31
L Dé(::émber 2006 December 2005
Total Income 267365 407,621
Net Operating Income || 213,829 356,461
Operating expenses | ‘,“,5‘9,216 45,630
Net Profit for the period | = 154,613 305,713
Earnings pcar?i share | . 0269 0.620
Balance Sheet: EREE
| ] Dééembgr 2006 | 31.March‘ 2006
Total Assets | 2,789,895 2,351,306
Total Liabilities | 1,340,053 791,557
Equity 1,449,842 1,559,749
e
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PRESS RELEASE B 31 JANUARY 2007

9 MONTHS PROFIT OF AED 155 MILLION

e THIRD QUARTER PROFITS CONTINUE TO RISE IN SPITE OF LOWER
o GENERAL ACTIVITY IN FINANCIAL MARKETS

 FINANCIALHIGHLIGHTS | | [ .
e Total revenues in 9 months mcre se to AED 267 mllllon

e Net profit in Q3 2006 of AED 50 mTlllon b

o Net proflt for 9 months 2006 of AED 155 mllllon

« SHUAA Capltal has agreed to byy an addltlonal 26% in Amwal, the leading

mvestment bank in Qatar. The transaction remains subject to final regulatory

; approval. If concluded SHUAA will becorne, the smgle largest shareholder with
1 a 46% shareholdmg o

. SHUAA Capital has mcreased its equlty Stake to 90% in Emirates Securities, a

leadmg brokerage company in th UAE
. SHUAA Capltal completed two new strateglc acqunsntlons related to India.
| %

The company’s 9 months results ended 31 December 2006 withessed an

mcrease in revenues generated from ? lts assomate compames ‘and from
mvestment bankmg fees. Ther"e was also lmproved performance in income
from tradmg investments across Lhe emergmg markets of the Middle East and
Asia. Income from asset management and brokerage were in line with budget -

fortheyear R ;

&
SHUAA Capltal's Chalrman Mr Majld Salf AI Ghurarr, stated that “Desp|te the‘
] severe correction that affected mLst GCC markets in 2006, SHUAA has largely
escaped the fall in the market, halnng prudently reduced its exposure with the

l
i
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market rise and shlfted its caprtal to buymg into operating companies that fit
strateglcally into |ts ambrtrous re gronal expansron strategy”.

Mr. lyad Duwaji, Chief Executive|0ffi'cer‘ 'Said' “Qur aim in the next two years

is to build access and presence m three key markets in the GCC, Saudi Arabia, ?

Qatar and Kuwart and to establlsh strateglc partnershlps in India and Turkey
where we expect to see a rise m mtra-regronal investment and capital flow”.

He added “With a strong balan e sheet of AED 2.8 billion, a pipeline of AED
11 bllhon in mvestment banklng mandates AED 6 billion in asset under
management a Ieadmg market hare |n brokerage in the UAE, and a strong
network of aftrllate companles, we are weII placed to retain our position as the

Ieadmg flnanc|al servrces company in the GCC”.

. i ; |
SHUAA has been actlve on. the acqmsrtron front this year and has already
made selectlve prlme mvestmelnt[s across GCC: markets, having now: acquired
effectlve control of ONICH in Om n and also a Kuwaiti holding company which

it alms o reposmon into the fmanclal sector, agreed to increase its stake in

8

Amwal the leadmg investment bank in Qatar to 46% from 20%; invested ina

stake of 20% in Baer Capltal Partners a DIFC based entrty with a broad
mandate in mvestment management and prlvate client busmesses in India and
GCC and also bought into Ed Iwelss Capltal a leadmg mvestment bank
based in Mumbal in India. | T 8

b ,
SHUAA is also workmg on se:img up in ‘Saudi Arabla, the smgle largest
market in the GCC, where'it is artnermg with four promment Saudi groups
and is in the process of obtamlné CMA approval to operate in the Kingdom as

a full fledged mvestment bankmg mstltutlon
l

Commentmg on the financial results to date, Mr Kerim ‘Mitri, Chref Operatmg
Offrcer, said: “Our performance s very much in line with last year’s quarter
and reﬂects a broader contrlbutl on from growth in our other business lines.
2006 did not see a repeat of strc ng revenue contributions from performance
fees attributed to asset management and tradmg profits grven the exceptional

market conditions of 2005. However, our annualized return on shareholders

equlty is'a healthy 14% and we tlght meet or exceed our target of 20% if we

were to conclude a transactlon th t we are currently negotiating”.
\ |
, | ,
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Mr. Mltl"l added “We are also co nfldent that our performance will continue to
Bl lmprove in the next few quanrters desplte the fact that the business
| enwronment is now much more c.hallengmg and competitive in the region. The
recent acqunsntlons will certamly help bulld the critical mass needed for some
of our busmesses” He concl ded by¢ saymg “We have been making a
sngmflcant effort to build up oLr human resources and develop the skills and
tralmng of our employees, in ‘a dmon to mvestmg in technology to support

our strategy and business plan”

SHUAA Capital's financial yea'ri ends in March of each year in accordance with

UAE regulatory requirements for fmanc:al mstltutlons other than commercial
banks. |

| ;‘ o | B





