Emaar Properties announcement on Joint venture agreement

Dubai, March 03, 2008: Emaar Properties has signed a joint venture agreement with
Cham Holding Company, Syria, to develop mixed-use projects in key destinations in the
country. The new company, Emaar Cham will have an equity base of US$100 million,
equally shared by the two partners, and will create master-planned communities that will
further boost the Syrian economy. Emaar Cham will develop mixed-use neighbourhoods

in some of the fastest growing districts of Syria.
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