Press Release

A.M. Best Assigns ‘A’ (Excellent) Financial Strength Rating to Oman Insurance.

A.M. Best company has assigned a financial strength rating of A (Excellent) and an Insurer Credit Rating of ‘a’ to Oman Insurance Company (OIC).  The outlook assigned to both ratings is stable.

The ratings of OIC reflect its strong risk-adjusted capitalisation, excellent underwriting performance and established business profile in the United Arab Emirates (UAE) insurance market. 

A.M. Best believes that OIC’s level of risk-adjusted capitalisation is strong and is expected to improve over the next two years. 

Furthermore, OIC has established a leading market position in the UAE with a diversified portfolio for both non-life and life insurance, accounting for 15% of gross market premiums. Moreover, the company is expanding its regional profile by establishing operations in Oman and Qatar. 

In A.M. Best’s view, the company has experienced excellent underwriting results across all lines of business with consistently improving technical profits of approximately AED 170 million (USD 48 million) in 2007, supported by an excellent combined ratio below 75%.  OIC’s reported pre tax profits were approximately AED 631 million (USD 172 million) in 2007. Additionally, the company is enhancing its risk controls through the implementation of a fully functional risk management unit. For detailed analysis please visit www.ambest.com
OIC is the market leader, having branches all over the UAE, with extended operations in Oman and Qatar.  The company transacts all lines of life and non-life business.  It has been focusing on value addition by organizing seminars for its clients periodically and offering tailor made solutions to complicated risk management problems. The company has also embarked on new distribution channels particularly bancassurance in the U.A.E. 

OIC has secured various Quality Awards and accolades including Dubai Quality Award (Gold Category), Sheikh Khalifa Excellence Award, Middle East Insurance awards, ‘Investor In People’ Certification and also the prestigious Sheikh Mohammed Bin Rashid Al Maktoum (MRM) Award for business excellence.
