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GFH REACHES AGREEMENT FOR A THREE YEAR US$100 MILLION FACILITY WITH WESTLB SYNDICATE
Bahrain – 10 August 2010 – Gulf Finance House (“GFH”) announced today it has reached formal agreement with the WestLB syndicate for a new US$100m Murabaha Facility Agreement.
The Agreement is for a two year period with an additional one year term at GFH’s option i.e. up to three years in total at a reduced profit rate.  

Mr. Esam Yousif Janahi, Chairman of GFH, said, “GFH is extremely pleased to have successfully reached a deal to restructure our WestLB facility and we extend our sincere thanks to the syndicate members for their kind assistance.  The Board has confidence in GFH’s ability to manage both its debt and capital adequacy requirements going forward.  It is our intention to take additional steps to strengthen our capital base and further announcements will be made shortly.  I intend to personally support these initiatives.”

GFH Group CEO, Mr. Ted Pretty, added, “We have now achieved our objective of spreading the tenor of nearly all of our obligations and we will continue to steadily strengthen our liquidity position as we concentrate on developing our new business model.   We would like to thank the syndicate members and WestLB as syndicate agent for their significant efforts and support.”

Mr. David Pepper, Managing Director, Loan Syndication – EMEA, WestLB, commented, “We are pleased with this result and appreciate the work of the syndicate members and Gulf Finance House in concluding this arrangement.”

ENDS

About Gulf Finance House
Since its establishment in 1999, Bahrain based Gulf Finance House (GFH) has been a driving force in the development of regional Islamic financial institutions and infrastructure projects across the Middle East.  Its shares are listed on the Kuwait Stock Exchange, the Bahraini Stock Exchange, the Dubai Financial Market and the London Stock Exchange in the form of a GDR.  It has been responsible for the creation of leading Middle Eastern financial institutions such as First Energy Bank, QInvest, Syria Finance House, Inovest, Khaleeji Commercial Bank and Arab Finance House.  In addition, GFH has created a wide range of significant economic infrastructure projects across the MENA region and beyond. 
GFH is currently transitioning to a new business model which will see the business focus on becoming a global leader in the creation and development of Islamic financial institutions.
For further information please contact:
Amal Turki 

Head of Corporate Communications 

Tel: +973 17538538 

Email: aturki@gfh.com
Website: www.gfh.com 
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