Date:18th March 2009
Ref.: CE/GM/09/014

Mrs. Fahima Al Bastaki

Head of Market Development Division
Dubai Financial Market

P.O. Box 9700

Dubai —U.AE.

Dear Madam,

Sub: Decisions of Ordinary and Extra
Ordinarv Annual General Assembly

We confirm to you, that the Shareholders’
Ordinary and Extra Ordinary Annual General
Assembly meeting have been held on 18" March

2009 at 4:30 pm at the Bank’s Head Quarters,

Dubai, and following are the decisions taken in the
meeting: -

1) Ordinary meeting:

1. Approved the report of the Board of
Directors on the Bank’s activities, its
financial position and the auditors report
for the year ended 31/12/2008.

2. Approved the Bank’s Balance Sheet,
Income

Statement for the year ended 31/12/2008.

3. Appoeinted M/s. KPMG as auditors for the
Financial Year 2009 and approved their
fees.

4. Approved the Board of Directors’
suggestion on the issuance of 25% bonus
shares and distribution of 15% cash
dividend of the capital as on 31™ December
2008.

5. Absolved the members of the Board of
Directors and the auditors from

responsibilities for the year ended
31/12/2008.
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2) The Extra Ordinary meeting:

1.

1t has been decided that Shareholders, who register
by the end of the day’s trading on 29™ March 2009,
will be eligible for cash dividends and bonus

To approve the offer to convert the loans
or part thereof, extended by the Ministry
of Finance, to a (Tier-2 Capital) Instrument
and delegate the Board of Directors to
negotiate, giving its consent to the Terms
and Conditions of each of such conversion
as it deems fit and appropriate and take all
necessary measures and actions for the
execution and achievement of that

purpose.

shares.

It has also been decided that the bank will issue the
dividend cheques, which will be sent to the
Shareholders by registered mail latest by 20" April

2009.

Yours sincerely,
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