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Manager -~ listing & Disclosures
Dubai Financial Market

Greetings,

Subiject: Press Release

With reference to the requirements of
the disclosures and transparency rules
and regulations no. (3) of 2007, we
attach herewith copy of the press
release to be distributed to the media
today Wednesday 02/01/2008 in English
& Arabic regarding “Amlak Finance in
Discussion with World Bank’s IFC to
Partner in its Egypt Unit".

With kind regards,
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Mohammad S. Ghebeh

VP Legal & Company Secretary
Amlak Finance PJSC

Retail « Corporate o Investments

Tel: +971 4 3673120 Fox: +971 4 3673121 PO.Box: 2441 Dubai, UAE
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Press Release

Amlak Finance in Discussion with World Bank’s
IFC to Partner in its Egypt Unit

Dubai, UAE, January 2nd, 2008 - Amlak Finance PISC, the largest

publicly listed finance company and pioneer in home finance in the United

Arab Emirates (UAE), announced today that it is undergoing discussions with
the International Finance Corporation (IFC), a member of the World Bank
Group, to partner in its Egypt operation, Amlak Finance and Real Estate
Investment.

According to H.E. Nasser bin Hassan Al-Shaikh, Chairman of Amlak Finance,

Amlak had embarked on major expansion plans in the region and emerging
markets. “We view the IFC as a partner that can add value to our regional
strategy, especially with regards to facilitating associations with new business
partners, co~investors and regulatory authorities,” he said.

Mr. Al-Shaikh added, “IFC's proposed partnership in Amlak’s Egyptian unit
validates Amiak’s leading positioning and confirms once again that it is
moving forward successfully in its plans to become a regional market {eader.
We expect from IFC ta bring its global standards of governance,
environmental awareness and social responsibility through its proposed
minority equity partnership in Amlak Egypt.”

Amlak Finance and IFC signed a Memorandum of Understanding (MoU) in
September 2007, to coordinate efforts between both organizations in order
to assist in the development of the housing finance market in the region by
potentially establishing joint venture partnerships in some of the countries
that Amlak is expanding into.

“We view this transaction as a first step toward a long term partnership with
IFC, which may lead to a number of similar joint ventures in other parts of
MENA,” concluded Mr. Al-Shaikh.
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For Further information, kindly contact:

contact Lina Ananl, Vice President Corporate Communlications
company: Amlak Finance

email: LAnani@amiakfinance.com

telephone: +971506326564

contact Samer Renno, Managing Director

company:: Renno Communications Group / Public Relations Agency
email: samer@rennoandassociates.com

telephone: +971509561516

About Amlak Finance JPSC:

Establtshed in 2000, Amlak Finance PSJC has transformed into a public entity in 2004
and is currently the largest publicly held Islamic finance company in the UAE, with its
estimated shareholders as of May 2007 reaching 35,755. Amlak Finance is the first
specialised home finance provider in the UAE and continues to be a leader in the
industry by retaining the biggest market share according to released financial reports
in 2007. In addition, Amlak is considered the largest finance among the publicly
traded companies in the UAE.

The primary activity of the company is offering medium to long-term financing
solutions for residential and commercial properties in a number of emirates in the
UAE. Whilst real estate finance remains. Amiak’s core business, the home finance
provider is constantly developing innovative products to meet customers’ demands
and market conditions through offering Islamic financing solutions, real estate
management, and the management of sales and selling on behalf of developers as
well as offers complete solutions for major real estate developers.
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