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GULF FINANCE HOUSE BSC 2

CONDENSED CONSOLIDATED STATEMENT OFF FINANCIAL POSITION

as at 31 March 2009 US$ 000's

Note 31 March 31 Decembar 31 March
2009 2008 2008
(reviewed) {audited) (reviowsd)

ASSETS ‘

Cash and bank balances 18,749 13,863 46,363
Placements with financial and other institutions 743,491 1,275,675 745,000
Financing assets 68,154 69,189 101,605
Receivable from investment banking services 245,883 222,343 167,408
Assets held-for-sale ' 4 - 611,996 404,275
Development property 4 591,996 - -
fnvestment in associates 5 432,813 451,034 406,774
Avagilable-for-sale investments 396,200 406,892 294,767
Other assets 6 445,215 434,065 411,084
Total assets 2,942,501 3,485,047 2,577,276
LIABILITIES
Investors’ funds 265,272 538,7(%4 552,422
Placements from financial and other institutions 730.821 937,588 275,482
Financing liabilities : 687,347 634,895 732,213
Liabilities directly associated with assets held-
for-sale 4 - 317,186 130,925
Payable towards development property 4 317.186 - -
Other liabilities 72,631 87,826 92,017
Total liabilities 2,063,257 2,516,209 1,783,059
Unrostricted investment accounts 2,259 1,945 3,938
EQUITY :
Share capital 315,376 282 813 262,813
Share premium 180,382 180,382 180,382
Treasury shares (17.364) (17,364) (8.926)
Statutory reserve 106,700 106,700 83,529
Share grants reserve 7 29,919 23,508 5,600
Investments fair value reserve 1,132 1,1B2 2,799
Retained earnings 260,841 409,702 264,082
Total equity (page 5) 876,985 966.8113 790,279
Total liabilities, unrestricted investment

accounts and equity 2,942,501 3,485,047 25677,276
Restricted investment accounts (page 7) 72,600 74,202 80,538

Dr. Esam Yousif A. Janahi
Chairman

The Board of Directors approved the interim financial information consisting of pages 2 to 12.
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GULF FINANCE HOUSE BSC

CONDENSED CONSOLIDATED INCOME STATEMENT

for the three months ended 31 March 2009 US$ 000's
Note 31 March 31 March
2009 2008
(reviewed) (reviewed)

Income from investment banking services 8 46,840 150,000
Placement, arrangement and management fees 1,942 22,711
income from placemeénts with financial and other institutions 1,419 4,267
Income from financing 373 676
(Loss) Income from investment in agsociates (3,502) 21,391
Income from available-for-sale investments 1,929 510
Other income, net 901 153

" Total income 49,502 199,708
Staff costs 16,337 34,708
Investment advisory expenses 6,329 17,081
Finance expense 11,357 13,945
Impairment allowances 9 43,000 7,500
QOther expenses 10,215 10,216
Total expenses 87,238 83,450
(LOSS) / PROFIT FOR THE PERIOD (37,736 116,258
Earnings per share

. Basic and diluted earnings per share (US ¢ents) ) (3.99) 12.22

The Interim financial information consists of pages 2 to 12.
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GULF FINANCE HOUSE BSC
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
for the three months ended 31 March 2009 USS 000's
31 March 31 March
2009 2008
(reviewed) {reviewed)
(Loss) / profit for the period (37,736) 116,258
Othér comprehensive income -1 -
Total comprehensive income for the period ~ {37,736) 116,258

The interim financial information consists of pages 2 to 12.




[image: image5.png]44 Pg:

18-85-89 28

Ba97317226949

Fax from

‘Z1 01 z sebed JO sjSISU0D UoReULIOjUI 2ISueLlY WSl ¢

612064 Z80'%9¢ 6642 009'S 625°¢8 {oze'8) Z8c'08l €L8292 800Z Udey g Je aoue
{coo'st 000's) - - - - < = 700¢ 10} paleoap GONEIaUnWwS] PI
{oo0'e} (ooo'e) - - - - - - 1002 40} PaJBIsp Loanquaued Ajui
(eso'coe) | (ceo'c0d) |- - - - - - 2002 10} paseap pusp
009'S - . 009'S - N - - asuadxa Bunsaa sueib al
- (zeg'szr |- - - - - 768'CZ SBIBUS SNUGQ JO &I
gGZ'gll | BSZ9LL - - - - - - {y sbed) pousad Ly} 10} BLICIUI BAISUBLBITLIOD (€
05618 662'28¢ 8612 - [TASRN: {gz6'8) Z8cosl 126'88C 2002 Asenuer | 18 30U
Ainba sbunues aniasal EYNELET] anlasal salBys winiLsud jended {pamelrst) 8002 YoIey
elo1 pauleay anjeA sjuelb fomelg | Asnseau) aeysg aieys
apysjuels | aseys
“saALy
G86'9.8 18098 ZEL') G16'6T 00£°90% (pog'21) Zsc'ogl G2e's1E 600T USI2W 1€ 1B SIL
{ooo'c} {o00'e} - - N - - - £00Z 10} PAJLIDaP UCHEIUNIAY P
{000'c) {ooo'e} - - - - - - S00Z 0} paJRp3p UORNRGLIL0D AU
{cas'ze) |(e9s'zs) |- - - - - - 200Z 10} pasejep puarg
LL+'g - - LLE'D - - - - {g sjou} asuadxe Bunsea sjurib a8,
- {zos‘zg) |- - - - - 79G'2S S3JBYS SNUOG JO 3
{oc2'ze) |lge2'28) |- - - - - - { abed) pouad 8y} 10} BWODU} INSUBLRIAWDD |
€28'996 {202’60 | ZEV'L 805'c2 00i'00L | {poc'zy) [ ZBE'081 | €187 600z Aenuer | Je sou
Aynbas shuuies | oaJasalr asasal aa1aSa) sereys | wnjeid {eydeo {pomaiael) 600Z IR
ejor pauiesy anjea sjuedb | Loneg | Ainseas) aleys auRyg
el Sjuaw | eueyg
-1S9AU|
$,000 $SN 600Z YOIEI 1€ PIpUa SYyjuow aaly) ay

ALIND3 NI SIONVHD 40 INIWILVLS 3LVAITOSNOD d3sNIal

084 ISNOH IONVNIL 4



[image: image6.png]Fax from

! 8497317226949 18-85-89 20:44 Pg:
GULF FINANCE MOUSE BSC 6
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the three months ended 31 March 2009 US$ 000's

31 March 31 March

2009 2008

(reviewsd) (reviewed)
OPERATING ACTIVITIES
Proceeds of income from investment banking services - 133,775
Repayment to from financial institutions, net (206,717) (73,682)
Islamic financing assets, net 1,408 (12,250)
Financing of projacts, net 19,222 (129,963)
Investors' funds, net (283,510} 405,062
Placement, arrangement and management fees recelved 1,542 1,570
income from placements and islamic financing received 1,419 4,266
Finance expense paid (10,565) (17,907)
Payment for expenses and project costs (23,497) _(71.366)
Cash flows from operating activitles _(500,698) 239,495
INVESTING ACTIVITIES
Purchase of available-for-sale invastments (39,933) (28,421)
Dividends received 1,929 510
Payments for equipment and capital work-in-progress (1,681) (4.664)
Distributions received from associates 14,709 24.664
Purchase of investment in associates - (134,500)
Cash flows from investing activities (24,976) (142,411)
FINANCING ACTIVITIES
Financing liabilities, net 51,660 149,556
Cash paid to charitable organisations 593 (209)
Board remuneration paid (3,000) (5,000)
Dividends paid (51,191) {180,541)
Net receipts from unrestricted investment accounts 314 3,112
Cash flows from financing activities (1,624) | (33,082)
(DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (527,298) 64,002
Cash and cash equivalents at 1 January 1,289,538 727,361
CASH AND CASH EQUIVALENTS at 31 March 762,240 791,363
Cash and cash equivalents comprise:

Cash and bank balances 18,749 46,363
Placements with financial and other mstdutions 743,491 745,000

| 762,240 791,363

The intarim financial information consists af pages 2 to 12.
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