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Minutes of the Board of Directors Meeting of Arabtec Holding PJSC
No (3) for the Year 2010
Held on 9 May 2010

The Board of Directors of Arabtec Holding PISC held its meetmg number (3) for the year 2010
at the Capital Club in the DIFC at 2:00 pm

| .
' There being a quorum, the Chairman of the Meeting, Sheikh Sultan Al Qassimi welcomed the

Board Members and declared the mesting in session.

1.Welcoming the new Board Membei's

The Board of Directors welcomed the newly elected Board Members.

2.Review and approve the Minutes of the Previous Board Meeting

The Board of Directors of Arabtec Holding PISC reviewed and approved the minutes of the last
Board Meeting.

3.Review of the Financial Results of Arabtec Holding PISC for the first quarter of 2010 of

Arabtec Holding PISC

The Board of Directors of Arabtec Holding PISC reviewed and approved the results for the first
quarter of 2010 of Arabtec Holding PISC ending the 31" of March 2010. The Board authorized
the CEO Mr Riad Kamal to sign the accounts on behalf of the Board of Directors and to release
them to the DFM and SCA. Profits for the first quarter ending 31 March 2010 were AED 134.5

million.
4. Corporate Governance

The Board of Directors addressed the following matters in accordance with SCA Govemance

guideline: .
e The Board of Directors approved the Code of Conduct of its members and authorized its

implementation on the holding level and on every subsidiary fevel.

e The Board of Directors aﬁpointed the members of the Audit Committee and approved its
charter. :
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}% » The Board of Directors appomted the members of the Nomination and Remuneration
( Committee and approved its charter. ‘
|

@ The Board of Directors appomted the members of the Investment Committes.

. 5. Increase of Paid-In Capital of Target Engineering Construction Company LLC

\

] The Board of Directors of Arabtec Holding PISC reviewed the proposal for increasing the paid-

' in capital of Target Engineering Construction LLC. The Board of Directors approved the

. increase of the paid-in capital of Target Engineering Construction LLC from AED 70 million to
AED 150 million by transferrmg AED 80 million of retained profits as of December 31, 2009 as
approved by the Board of Directors of Target Engineering Construction LLC.

6. Review of the Subsidiaries
The Board reviewed the operations in the various markets and the new opportunities for each of

its operating companies.

7. Arabtec Pakistan :
The Board discussed the proposed investment opportunities in Pakistan and referved these

| opportunities to the [nvestment Committee for its recommendations.

8. Any Other Business
There being no other business the Board Meeting ended at 5:30 pm.

The Board Resolved

s To approve the release of the audited accounts for Arabtec Holding PJSC and to
authorize the CEQ to sign the financial statements for the quarter ending 31" of March
2010; ‘

» To approve the formation of Arabtec Egypt in partnership with Amer Group.
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