Ref: INV/IR/NAS/31-01-2008/A/3

31* January 2008

Maryam Butti Al Suwaidi

Acting Deputy CEO for
Issuance,Research & Legal Affairs
Securities & Commodities Authority
Abu Dhabi, UAE

Dear Maryam,

Subject: Disclosure on Management
change & appointment of new Board
Director

This is to inform you that Mr, Wassim Saifi
(a current director of the Board of Tamweel
PJSC) has been appointed as the Chief
Executive Officer of Tamweel PJSC
replacing the current Chief Executive
Officer Mr. Adel Al Shirawi whose
resignation has been accepted with effect
from 3/2/2008. Mr. Adel Al Shirawi has
also been appointed as a Director of the
Board of Directors

Please find attached herewith copies of the

press releases that will be circulated to the
media in Arabic and English.

Thanks & Regards,
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