[image: image1.png]}H 5

mn-u o

tabreed

7% March 2010
Ref.:TB/SH/RB/356/03- 10/HA

201047
m»/10-03/356/u Ja un/uu By (P

;“Zu.)u}

Ms. Fahima Al Bastaki : St Aaygh fHapud)
Head of Listing and Disclosures Department glail g gl B Y e
Dubaf Fmanc;,al Market M@" o
Dub_;u : L
Subject: Resolutions of the Board of 344 culae PL...u;! (e ué’-«aﬂ el § Y g guagal
‘Directors Meeting of National Central N alt dgila ol 43 5

Cooling Company (PJSC)

Dear Ms. Al Bastaki,

With reference to our letter dated 2°¢ March
2010 regarding the board meeting of National
~ Central Cooling Company PISC, please find
attached the resolutions adopted during the

board meeting number (1) for the year 2010

held on 7" March 2010 in accordance with
Article’ 36/11 of the Disclosure and
Transparency Regulations together with the
company s press release for release before
opening of the market on 8" March 2010.

Yours Sincerely,
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Mrs. Mariam Al Suwaidi

Deputy CEO for Legal Affalrs, Issuance &
Research
Securities & Commodltles Authorlty

Subject: Resolutions

Directors - Meeting of _National Central
"~ Cooling Company (PJS ‘

Dear Mrs. Mariam,

With reference to our letter dated 2" March
2010 regarding the board meeting of National
Central Cooling Company PJSC, please find
attached the resolutions = adopted during the
~ board meetmg number (1) for the year 2010
~held on 7™ March 2010 in accordance with
Atticle ' 36/11 of the Disclosure and
Transparency Regulations together with the

company s press release for release before

_ opening of the market on 8™ March 2010

Yours Sincerely,
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Cooling Company PSJC (the "Company'")
7 March 2010

At a meeting of the board of directors of the
Company held on 7 March 2010, the
following resolutions were passed:

1. to appoint, with immediate effect, Sujit

Parhar as an additional director to fill a

vacancy on the board of the Company;

2. to ratify and approve the entry by the
Company . into a bridge loan facility

agreement ~with - Treasury Holding
Company = LLC (a  subsidiary of
Mubadala = Development = Company
PJSC); ‘

3. toapprove:

(i) the unaudited accounts of the
Company for the financial year
ended 31 December 2009 (the
Unaudited Accounts), and to

submit . ‘the audited financial -

statements for the year 2009 on
or before 31 March 2010;

(i) the release of the Unaudited

Accounts to the Securities and

Commodities Authority and the

Dubai Financial - Market on 7
March 2010.

4, . that ' an  Exfraordinary  General
Assembly of the shareholders of the
Company be convened, after obtaining
the approval of the Securities and
Commodities Authority, to decide on
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[image: image4.png]-~ the continuation of the Company or its
~ dissolution before the expiry of the
term - specified in its articles of
association pursuant to Article 285 of
the UAE Commercial Companies Law
No.8 for the year 1984; '

to present the recapitalisation plan and
process for the -Company to the
- Extraordinary General Assembly to
approve it and to authorise the board of
directors ~to ' implement - the
recapitalisation plan  and process
(whether or not to implement, and the
manner of implementation of, the
recapitalisation plan and process to be
in the discretion of the directors) on
such terms as the board of directors
may in its absolute discretion think fit,
including the following: o

(a) a reduction of capital of the Company

by up to AED 970 million, to be

effected by a cancellation on a pro

* rata basis of up to 970 million shares
in the Company; and/or

(b) the issue or guarantee by the
Company of up to AED 4.2 billion of
bonds or sukuk of whatsoever nature
(including mandatory and/or optional
convertible debt, sukuk and/or other
instruments); and/or

- (c) entering  into  discussions and/or

negotiations with - creditors of the
~ Company, -including banks, and/or
entering - into discussions and/or
‘negotiations with holders of the
- Tabreed 06 Financing Corporation
- US$200 - million Trust Certificates
due 2011 (06 Sukuk) and/or the
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[image: image5.png]Tabreed 08 Financing Corporation
AED 1.7 billion Trust Certificates
due 2011 (08 Sukuk and, together

“with the 06 Sukuk, the Existing
‘Sukuks) - and - agreeing, amending
and/or entering into new terms and

‘creditors and

arrangements and/or
with  the Company's

conditions,
agr cements

Existing Sukuks (including, without
limitation,  amending the economic

terms of the 08 Sukuk, including the

" amendments

conversion price and any resultant

increase in share capital of the

provided  that any
would - comply * with

Company,

applicable law, and in respect of the

06 Sukuk, the issue of one or more’
debt and/or other instruments of up to -
the current outstanding face amount :

of the 06 Sukuk including by way of
~whole or partial exchange offer

and/or - amendment to the terms,
including disposal of assets which

form part of the 06 Sukuk structure

and ‘any change to the economlc o

terms); and

6. toamend the Company's memorandum

_and

“articles of association in

in respect’ of the

accordance with resolutions taken at
- the Extraordinary General Assembly. -
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