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30 May 2012

Dubai Financial Market
Dubai - United Arab Emirates
Fax: (04) - 3315148

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: Change in the position of the Group Chief
Compliance Officer

Dear Sirs,

We wish to inform you that Mr. Robin Cotterill,
SHUAA Capital’s (the “Company”) Group Chief
Compliance Officer has resigned from his position
effective 31 May 2012, and that Mr. Ghassan Hitti will
assume his responsibilities in addition to his current
position as Head of Legal of the Company.

Sincerely yours,

Maktoum Hasher Al Maktoum
Executive Chairman

Emirates Towers, Level 31, P.0. Box 31045, Dubai, U
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