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31 March 2006

Dubai Financial Market,
Dubai,
United Arab Emirates.

Re: FINANCIAL STATEMENTS OF
ISLAMIC ARAB INSURANCE CO. - SALAMA
FOR THE YEAR ENDED 31 DECEMBER 2005

Dear Sir,

With reference to the captioned subject, we feel pleasure in submitting the financial
statements of Islamic Arab Insurance Co. - Salama for the year ended 31 December
2005.

Thanking you,

Your's truly
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