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Zabeel Investments awards Tiara
Residence development to Arabtec

Asteco signs Arabtec to develop iconic property, on behalf of Zabeel
Investments

Dubai, July 12, 2006: Arabtec Construction LLC announced that they closed
a deal with Asteco Development Management LLC on behalf of Zabeel
Investments to develop the AED 2.1 billion lifestyle development; the Tiara
Residence.

The prestigious project consists of seven stunning residential towers, situated
on the Palm Jumeirah, and is expected to begin construction within the next
few months and is aiming for handover by the end of 2007. The seven 15
storey buildings, which comprise a penthouse floor, will provide spacious one,
two and three bedroom apartments between 1,300 to 2,250 square feet,
unrivalled privacy and quality living

Zabesl Investments Executive Chairman, Mohammed Al Hashimi, said:
*Awarding the contract to Arabtec will ensure that Tiara Residence meets with
the exacting standards and quality that we are demanding from this project.
As a landmark development on the Palm Jumeirah, we are sure that Arabtec
will deliver an unparalleled, quality community.”

The Tiara Residence will also comprise the Anantara Resort & Spa, a 244-
room hotel that will be complemented by 132 fumished and serviced
apartments. The Anantara Spa is the focal point of the resort and wil provide
a full range of eastern and western treatments and therapies

Arabtec, who specializes in large-scale projects have been responsible for

some of the regions most eye catching developments, including the Burj
Dubai.
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| am pleased to announce this venture that will be situated on one of the
planet's most iconic and world recognised developments, the Paim Jumeirah.!
said Riad Kamal the managing Director of Arabtec Holding PJSC. 'We have
teamed with Asteco because we are confident that as a team, both of our
organizations can bring to fruition smoothly and efficiently, what will be a
stunning development for Zabeel Investments.”

‘Arabtec is intimately associated with some of the country's landmark
buildings across the UAE, thus as an organization we are pleased to add
another distinctive project to our growing portfolio.’ said Riad Kamal

Zabeel Investments has multi-diverse business interests spanning various
economic sectors including commercial real estate development and
management, private equity and asset management in the UAE, GCC and
international markets. Having recently taken an equity stake in Asteco, Zabeel
Investments has expanded its portfolio, with one of the leading property
service providers in the region.
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Note to Editors;

Zabeel Investments is a multidiversified investment company focused in the areas of
‘Gommercial real ostate development and management, private equity and asset management
across a wide range of economic sectors in the UAE, GCC and overseas

For further information, please coatact:

Rumi Halawani, Kate Mullen - Asda’ Public Relations, Dubai
Tel: 1971 4 3344550 (ext:A04/403), Emil: infodasdun.com
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