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الرقـم : /  135  / 

التاريخ : / 10 / 3 / 2009 

السيدة  / فهيمة البستكي  المحترمة 

 مديرة إدارة الإدراج والافصاح 

 سوق دبي المالي                                      

  دبي ص 0 ب / 9700 /
                
                                                     فاكس : 04 – 3315148                                                                                                                              







        البريدالألكترونيfalbastaki@dfm.ae                                                                                         البريدالألكترونيnalhatimi@dfm.ae
                                                                        البريدالألكتروني mabbas@dfm.ae                
Dear Madam,


An Ordinary General Assembly Meeting held at 11am on 10.03.2009 in the office of the National Cement Company (PSC), Dubai, on Sheikh Zayed Road, Industrial Area, Dubai. 

The Meeting started with a welcome address by the Chairman, Mr.Abdulla Ahmed Al-Ghurair.  The subjects listed in the agenda have been discussed by the General Assembly and the following decisions have been taken:-

1-
Approval of the Board Report on the Company’s activities for the year 2008.

2-
Study of Director’s suggestions about distribution of profit and payment of Dividend.  Approval of payment of 45% as Dividend for shares to the shareholders for the year 2008.

3-
Approval of Balance Sheet, Income, Profit & Loss Accounts for the year which ended at 31st December, 2008.
4-
Approval for payment of Dhs.250,000 to each Director of Board as his fees for the period ended 31.12.2008.
5-
Release of the Board Members from their liability and also release of Auditors for the year 2008.

6-
Election has been held for the new Board Members for a new term of 3 years (2009-2010-2011) and it has been decided by the Board of Directors in the meeting held on 10.03.2009 to elect the new Board Members as under:-

	01
	Mr.Abdulla Ahmed Al-Ghurair

	02
	Mr.Sani Abdulla Al-Zafeen

	03
	Mr.Abdul Rehman Saif Al-Ghurair

	04
	Mr.Mohammed Abdulla Al-Ghurair

	05
	Mr.Essa Abdulla Al-Ghurair

	06
	Mr.Majid Saif Al-Ghurair

	07
	Mr.Ali Mohammed Bagash
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7-
Approval on decision to appoint M/s B.D.O.Patel & Al-Saleh as new Auditors of the Company for the year 2009 at an annual fee of Dhs.235,000/-.

As per Article 29 and Article 24 of Articles of Association of the Company, Mr.Abdulla Ahmed Al-Ghurair being an elder member of the Board has been elected as Chairman of the Board and Mr.Sani Abdulla Al-Zafeen as Deputy Chairman.  It has also elected the under mentioned members as Directors of Board for the new period of 3 years (2009-2010-2011) as under:-

	01
	Mr.Abdulla Ahmed Al-Ghurair
	Chairman

	02
	Mr.Sani Abdulla Al-Zafeen
	Deputy Chairman

	03
	Mr.Abdul Rehman Saif Al-Ghurair
	Director of Board

	04
	Mr.Mohammed Abdulla Al-Ghurair
	General Manager/Executive Director

	05
	Mr.Essa Abdulla Al-Ghurair
	Director of Board

	06
	Mr.Majid Saif Al-Ghurair
	Director of Board

	07
	Mr.Ali Mohammed Bagash
	Director of Board


The Board of Directors have also formed a Committee as under:-

1-
Follow-up & Remuneration Committee:

Mr.Sani Abdullah Al-Zafeen   Chairman           Independent Director  
Non-Executive Director

Mr.Essa Abdulla Al-Ghurair     Director                                             
Non-Executive Director

Mr.Majid Saif Al-Ghurair
     Director            Independent Director    
Non-Executive Director

2- Audit Committee:

Mr.Abdul Rahman Saif Al-Ghurair   Chairman
  Independent Director     Non-Executive Director

Mr.Ali Mohammed Bagash

   Director      Independent Director     Non-Executive Director

Mr.Johar Abbasi


   Director
   External Director 

Thanking you,
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