Ref.: COM/B/ZT/09/100 Date: 10" December 2009

To: Dubai Financial Market

Subject: Clarification

Clarification by Drake & Scull International PJSC (DSI) with regard to recent comments made by
Mr. Khaldoun Tabari, Vice Chairman and CEO of DSI.

Please note that the total amount of investments that Drake & Scull International PJSC has
announced for its acquisition activities in the region is AED 500 million as previously stated in all of its
communications and has remained the same. The figure of $400 million that has been published by
certain media publications is incorrect and was never portrayed by any member of Drake & Scull
International PJSC.

Mr. Khaldoun Tabari, Vice Chairman and CEO of DSI would like to clarify what was reported by
certain media publications following his participation in the Arabian Business Conference on Monday
the 7" of December 2009. These publications failed to report the actual messages that came in Mr.
Tabari’'s speech and published information that was misinterpreted and was missing factual

substance.

Most of Mr. Tabari’'s speech and comments that focused on the success of the UAE and Dubai
specifically were ignored. He clearly praised the impressive development of the city and its
achievement in becoming the regional business hub in record time, by pointing to Dubai’s exceptional
achievements that started with the vision of HH the late Sheikh Rashid bin Saeed Al Maktoum in
developing an unmatched infrastructure that includes state of the art airports, roads, ports, free-zones
and financial districts etc. In addition to creating a sound business environment with rules and
regulations that support investment and growth. This has given Dubai a strong backbone that has
enabled it to overcome the drastic repercussions of the global financial crisis and a better chance of

recovery than other cities and countries in the world.

As Mr. Tabari clearly mentioned Dubai’s ability to make its mark on the global scene and become a
model for developing countries he also pointed out some facts that are related to the construction
industry specifically which is directly associated to the real estate and property development market
which was the most effected during these times of crisis due to the lack of funding and over supply of

residential and commercial units that eventually exceeded demand and brought a noticeable
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slowdown to the industry. This was followed by Mr. Tabari’'s opinion and advice in dealing with these
tough times which focused on the importance of diversification and horizontal growth in addition to the
need for mergers and restructuring of companies. This is where Mr. Tabari pointed out that the GCC
and Middle East form an interrelated region that should be utilized to minimize risk and if a company
is focusing its business 100% in a specific city or country then it will face problems in creating
profitability and will miss out on opportunities that might arise elsewhere. Secondly, Mr. Tabari
mentioned that the property development industry has witnessed changes in the current year and
many companies faced difficulties in surviving without looking into mergers and internal restructuring

and we saw a decrease in the amount of property development companies operating in the country.

Mr. Tabari reiterated the importance for companies to maintain a sound balance sheet by holding on
to their cash and minimizing costs as this will enable them to withstand the economic slowdown and

should move them slowly but surely to recovery.

Finally Mr. Tabari would like to mention the significant role that the media, both locally and
internationally, plays in reporting opinions and views especially during these times of economic crisis
and the importance of being unbiased while making sure of the accuracy of the information they are

publishing without rewording or rephrasing any of it in order to maintain their credibility and objectivity.

Chief Corporate Affairs Officer
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