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The financial statements for the first quarter of 2007 shows a net profit of
QR 25.2 million compared to QR 24.4 million for the first quarter of
2006. This shows a growth of 3.31% compared to the achieved profit of
the first quarter of 2006.

‘Whereas earnings per share reached QR 0.31, which means an increased
of 3.33% compared to the first quarter of 2006.

The said results and statements will be published in local newspapers
within the next few days.

Dr. Adnan Steitich
Executive Director
General Manager- Investment Branch
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C.)
DOHA - QATAR

INTERIM CONSOLIDATED BALANCE SHEET

AS OF MARCH 31, 2007
	 
	 
	 
	March 31,
	 
	December 31,

	
	
	
	2007
	
	2006

	
	Note
	
	(Reviewed)
	
	(Audited)

	
	------
	
	---------------
	
	----------------

	ASSETS
	
	
	QR.
	
	QR.

	Current assets:
	
	
	
	
	

	Bank balances and cash
	
	
	50,547,755
	
	76,393,380

	Trade and other receivables
	
	
	229,044,639
	
	276,941,561

	Due from related parties
	
	
	21,550,182
	
	9,017,779

	Retentions receivable
	
	
	21,239,013
	
	22,531,668

	Inventories
	
	
	203,235,774
	
	185,412,884

	Excess of cost plus attributable profit over billings
	76,389,503
	
	70,478,467

	Other assets
	
	
	54,439,748
	
	40,609,519

	
	
	
	
	
	 

	
	
	
	-----------------
	
	-----------------

	Total Current Assets
	
	
	656,446,614
	
	681,385,258

	
	
	
	-----------------
	
	-----------------

	Non-current assets:
	
	
	
	
	

	Available for sale investments
	
	
	160,886,630
	
	174,612,972

	Loan to an associate company
	
	
	2,852,475
	
	2,852,475

	Investment in associates
	
	
	105,996,291
	
	103,771,237

	Retentions receivable
	
	
	19,142,498
	
	14,896,427

	Intangible assets
	
	
	116,325,568
	
	117,043,757

	Investment properties
	6
	
	690,885,967
	
	632,030,681

	Property, plant and equipment
	7
	
	251,829,570
	
	244,373,988

	Other assets
	
	
	11,685,017
	
	7,998,816

	
	
	
	-----------------
	
	-----------------

	Total Non-Current Assets
	
	
	1,359,604,016
	
	1,297,580,353

	
	
	
	-----------------
	
	-----------------

	Total Assets
	
	
	2,016,050,630
	
	1,978,965,611

	
	
	
	===========
	
	===========


THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C.)
DOHA - QATAR

INTERIM CONSOLIDATED BALANCE SHEET            
AS AT MARCH 31, 2007
	
	
	
	March 31,
	
	December 31,

	
	
	
	2007
	
	2006

	
	Note
	
	(Reviewed)
	
	(Audited)

	
	-----
	
	-----------------
	
	-----------------

	
	
	
	QR.
	
	QR.

	LIABILITIES AND EQUITY
	
	
	
	
	

	Current liabilities:
	
	
	
	
	

	Due to banks
	
	
	    107,584,435 
	
	99,949,121

	Term loans
	
	
	      20,437,687 
	
	28,591,065

	Post dated cheques payable
	
	
	      53,545,559 
	
	45,968,276

	Trade and other payables
	
	
	    126,648,727 
	
	136,170,494

	Retention payables
	
	
	        8,219,184 
	
	14,563,976

	Advances from customers
	
	
	      19,009,056 
	
	16,447,620

	Excess of billings over cost plus attributable profit
	      37,673,105 
	
	36,436,249

	Due to related parties
	
	
	        4,236,779 
	
	4,260,463

	Other liabilities
	
	
	    179,073,941 
	
	159,413,541

	
	
	
	 ----------------- 
	
	------------------

	Total Current Liabilities
	
	
	       556,428,473
	
	541,800,805

	
	
	
	 ----------------- 
	
	-----------------

	Non-current liabilities:
	
	
	
	
	

	Term loans
	
	
	    145,775,709 
	
	    57,590,265 

	Retention payables
	
	
	      10,096,736 
	
	      2,775,272 

	Employees’ end of service benefits
	
	
	      12,774,902 
	
	    11,923,743 

	Post dated cheques payable
	
	
	      39,092,999 
	
	    40,249,030 

	Other liabilities
	
	
	      43,384,578 
	
	    42,690,853 

	
	
	
	 ----------------- 
	
	-----------------

	Total Non-Current Liabilities
	
	
	    251,124,924 
	
	155,229,163

	
	
	
	 ----------------- 
	
	-----------------

	Capital and Reserves:
	
	
	
	
	

	Issued capital
	
	
	828,015,000
	
	828,015,000

	Legal reserve
	
	
	    311,566,603 
	
	309,015,572

	Investments revaluation reserve
	
	
	    (11,254,607) 
	
	3,674,705

	Retained earnings
	
	
	      71,820,969 
	
	48,631,374

	Property revaluation reserve
	
	
	        5,822,172 
	
	6,052,492

	Proposed cash dividends
	
	
	 -- 
	
	82,801,500

	Proposed directors' remuneration
	
	
	 -- 
	
	1,800,000

	
	
	
	 ----------------- 
	
	------------------

	Equity Attributable to
	
	
	 1,205,970,137 
	
	1,279,990,643

	 Equity Holders of the Parent
	
	
	
	
	

	
	
	
	
	
	

	Minority Interest
	
	
	        2,527,096 
	
	1,945,000

	
	
	
	 ----------------- 
	
	------------------

	Total Equity
	
	
	 1,208,497,233 
	
	1,281,935,643

	
	
	
	 ----------------- 
	
	------------------

	Total Liabilities and Equity
	
	
	 2,016,050,630 
	
	1,978,965,611

	
	
	
	==========
	
	==========


_______________________________
___________________________________

Mr. Issa Abdul Salam Abu Issa
Mr. Hussam Abdul Salam Abu Issa

Chairman and Chief Executive Officer
Vice Chairman and Chief Operating Officer
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

– 2 –
SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)
DOHA - QATAR

INTERIM CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTH PERIOD ENDED MARCH 31, 2007
	
	
	For the three month period ended March  31,

	
	
	2007
	
	2006

	
	Note
	(Reviewed) 
	
	(Unaudited)

	
	------
	-----------------
	
	----------------

	
	
	QR.
	
	QR.

	
	
	
	
	

	Operating income
	
	    263,186,128 
	
	267,946,325

	
	
	
	
	

	Operating cost
	
	  (189,898,744) 
	
	(202,707,001)

	
	
	 ---------------- 
	
	----------------

	Gross Profit
	
	      73,287,384 
	
	65,239,324

	
	
	
	
	

	Investment income
	8
	      13,146,494 
	
	13,371,354

	Other operational income
	
	        1,235,560 
	
	--

	Service and consultancy income
	
	        1,022,692 
	
	1,105,374

	Other income
	
	        3,625,246 
	
	3,174,511

	Salaries and related cost
	
	    (33,184,959) 
	
	(26,473,216)

	General and administrative expenses
	
	    (22,318,111) 
	
	(20,805,497)

	Amortization on intangible assets
	
	         (718,190) 
	
	(389,701)

	Depreciation on investment properties
	
	         (530,027) 
	
	(881,472)

	Depreciation on property, plant and equipment
	
	      (6,330,649) 
	
	(4,609,535)

	Impairment on available for sale investments
	
	 -- 
	
	(1,500,000)

	Finance costs
	
	      (3,009,820) 
	
	(2,314,081)

	
	
	 ----------------
	
	----------------

	Profit Before General Managers’ Profit Share
	
	      26,225,620 
	
	25,917,061

	General Managers’ bonus
	
	      (1,003,208) 
	
	(1,503,640)

	
	
	 ---------------
	
	----------------

	Net Profit for the Period
	
	      25,222,412 
	
	24,413,421

	
	
	 ========== 
	
	==========

	Attributable to :
	
	
	
	

	Equity holders of the parent
	
	      25,510,306 
	
	24,555,931

	Minority interest holders
	
	         (287,894 )
	
	(142,510)

	
	
	 ========== 
	
	==========

	
	
	      25,222,412 
	
	24,413,421

	
	
	 ========== 
	
	==========

	Earnings Per Share 
	
	
	
	

	Basic EPS 
	
	                 0.31 
	
	0.30
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