
 
 
 

Fund Man

As global 
gained 5.
basis, the
MSCI Ara
sentiment
prices reb
While the
the Inves
in the com
positioned
 
During th
the bulk o
Telecom (
than expe
political g
holding in
that came
from a str
Telecom r
out that g
 
While the
remains c
should co
sectors m
coming pe
sub-Saha
outperfor
 
 
 
 
 
 
 

-35%

-15%

5%

25%

45%

65%

Hashem
 
Hashim
 
Moham
Tel:  9
E-mail:

nager’s Strategy

markets reboun
2% to end the fi

e fund is down 3.
bia and MSCI EM
t turned bullish a
bounded and clar
e events of the la
stment Manager f
ming two quarter
d in low correlati

e month, holding
of returns. In Kuw
(NMTC) contribu
ected financial re
gridlock in Kuwait
n MTN boosted re
e ahead of expec
rengthening of th
reported strong 
gave investors a 

e quarter ended o
cautious. In term
ome in-line with e
may disappoint an
eriod, the Invest
ran Africa to incr
mance. 

-17%

Six Months

T

m Montasser – He

m Omran – Fund M

med Abdel Halim –
714-363 4047  / F
: AMsales@efg-he

  

 

y & Outlook 

ded in March, th
irst quarter of 20
.3% versus decli
MEA Telecom Ind
across global and
rity was given on
ast month were a
feels that volatili
rs. Accordingly, t
ion holdings with

gs in Kuwait, Sou
wait, the fund’s 

uted a large porti
esults from Zain, 
t lifted share pric
eturns as the com
ctations.  Holding
he local currency
results and anno
10% yield. 

on a strong note
ms of the telecom
expectations; the
nd consequently 
tment Manager w
rease diversificat

-28%

One Year

Telecom Fund Re

ead of Asset Mana

Manager 

– Senior Vice Pres
Fax:  9714-362 11
ermes.com 

he EFG-Hermes T
009 on a positive
nes of 9.2% and

dices, respectivel
d regional marke
n various stimulu
a small step towa
ty will continue t
the Fund will con
h high dividend y

uth Africa and Qa
positions in Zain 
on of the positiv
and the prospec

ces. In South Afr
mpany reported 
gs in South Africa
y versus the dolla
ounced a healthy

, the Investment
m sector, first qua
e main concern is
drag indices low

will be exploring 
tion and maintain

-24%

Two Years Th

eturns

agement  

ident 
171  

Telecom Fund 
e note. On a YTD
d 6.5% for the 
y. Investor 
ts as commodity

us packages. 
ards recovery, 
to affect markets
ntinue to be 
yields.  

atar contributed 
and Wataniya 

ve returns. Better
ctive end to 
rica, the Fund’s 
financial results 
a also benefitted
ar.  Finally, Qata
y dividend pay-

t Manager 
arter earnings 
s that other 

wer.  During the 
opportunities in 
n 

-3%

hree Years

D 

y 

s 

r 

 
r 

 

Obje
 
Long
equit
enter
comp
opera
 
Fund
 

Ret
Mon
Yea
Six 
One
Two
Thr

 

Fund
 

NAV
No. 
Lau
List
Stru
Man
Ince
Ben
Exp
Min
Sub

 

Fund
 

ISIN
Sed
Reu
Bloo

 

Fund
 

No. 
Wtd
P/E 
Beta
Sha
Stan

* Calcu
 

Top H
 

Hol
Thu
Tele
Qat
Nat
Etih

* Coun
 

Alloc
 

S

The 
Marc

ective

-term capital ap
ties and equity-
rtainment, infor
panies and re
ating in the Midd

d Performance 

turns
nth to Date
ar to Date
Months

e Year
o Years
ee Years

d Information 

V per share
of Share Certifica
nch Date
ing
ucture
nagement Fee
entive Fee
nchmark
pense Ratio
imum Subscriptio

bscription / Redem

d Identifiers 

N
dol
uters Code
omberg Ticker

d Characteristics

of Holdings
d. Market Cap (mm
Ratio 09

a
arpe Ratio
ndard Deviation
ulated against the MSC

Holdings 

lding
uraya Telecom
ecom Egypt
tar Telecom
ional Mobile Telec

had Etisalat 
ntry assigned by prima

cation by Countr

Qatar, 
7.8%

UAE, 
20.9%

audi Arabia, 
9.6%

Morocco, 
3.5%

EFG-Herme
ch 31st, 200

ppreciation throu
-related securitie
rmation techno

elated infrastruc
dle East and Afric

Te
 5.
-3.
-16
-28
-24
-3.

US
ates 804

Ap
Du
Op
1.7
15%
10%
2.6

n US
mption Mo

BM
0-4
LCF
EFG

s 

16 
m) US

8.3
0.2
0.5
14

CI EMEA Telecom Ind

Co
UA
Egy
Qa

com Kuw
Sau

ary listing 

ry 

Bahrain, 
0.2%

Oman
6.8%

es Middle Ea
9 

ugh investing in 
es of telecomm

ology, internet 
cture companie
ca. 

elecom Fund
2% 
1% 
6.5% 
8.2% 
4.4% 
0% 

SD 24.85 
4,723 
ril, 2000 
bai Financial Mark

pen Ended 
75% 
%  
% with a high wa
6%  
SD 10,000 
onthly 

MG294021073
415-433 
FR13, RSJA65, W
GHTEL BH 

SD 6,261  
3x 
29* 
5 
.3%* 
ex 

ountry* %
AE  
ypt  
tar  
wait  
udi Arabia  

Cash, 
12.5%

Regional Africa, 
8.3%

n, 
%

st & Africa T

listed and unlis
munications, med

and e-comme
es established 

ket

atermark

DRIFMEA1

% of NAV
   16.1%
     8.5%
     7.8%
     7.6%
     7.1%

Egypt, 
16.9%

Kuwait, 
13.5%

Telecom Fun

ted 
dia, 
erce 

or 

 

nd 


