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Gulf Finance House announces creation of European Private Equity division
Increasing focus now on equity investment opportunities on a global basis 
Manama, Kingdom of Bahrain / 13 February 2007: 

Gulf Finance House (GFH), the leading Islamic investment bank, today announces the creation of a European Private Equity division. This function will focus on specific equity investments across the continent of Europe and will run alongside the existing MENA Private Equity division.

GFH’s European Private Equity division will be run by Joe McGrane, a senior executive director of the bank. The appointment of Mr. McGrane comes as GFH seeks to broaden its offering to clients by specifically increasing the opportunity to participate in European private equity transactions in a wider range of industry sectors. Mr. McGrane has considerable experience in this area having been formerly the Managing Director of Royal Bank of Scotland Development Capital Limited as well as holding senior positions at 3i and Charterhouse Development Capital.
The creation of this division is another milestone in the development of GFH’s business strategy. Having established itself as the leading Islamic investment bank in the MENA region, its goal of creating global reach is based on a unique combination of entrepreneurial origination and specific management expertise. Mr. McGrane’s appointment should be seen in the context of this evolution.
In 2006, GFH successfully raised approximately US$ 1 billion of new private client equity funding; US$ 190 million of new share capital; and arranged US$ 390 million of revolving facilities from international debt markets. These funds are already at work for clients and the returns generated will benefit from the continuing development of the bank’s business strategy whereby its success in project origination will be enhanced by more focus on the other key areas of corporate private equity, real estate fund management, wealth management and asset management.
Commenting on his new appointment, Mr. McGrane said: 

“GFH has built its enviable reputation by creating a range of major investment opportunities supported by its strong client base throughout the Middle East. I am delighted to be joining the GFH team and look forward to working with a highly reputable bank in the region.”
Esam Janahi, CEO & board member, commented:

“As a European private equity veteran, Joe will definitely add value to our mission of continuing to seek selective opportunities for our shareholders to invest in new and expanding businesses in other sectors. We are pleased to have Joe on the team as we move to expand our international shareholder base.”
Mr. McGrane graduated from Heriot Watt University Edinburgh with a Bachelor degree in Accountancy and Finance and is a member of The Institute of Chartered Accountants of Scotland.
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