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Dubai Islamic Insurance and Reinsurance Co.
Profit & Loss Account-31 March 2006
Details Unaudited Unaudited
31-Mar-06 31-Mar-05
AED AED
TECHNICAL PROFIT 9 685,128 3,413,998
INVESTMENT INCOME (1,630,926) 2,238,992
GROSS INCOME 8,054,202 5,652,990
GENERAL & ADMINISTRATION EXP. (5,723,542) (3,958,335)
NET PROFIT FOR THE PERIOD 2,330,660 1,694,655
EARNING PER SHARE 0.39 0.28
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Dubai Islamic Insurance and Reinsurance Co.

Balance Sheet-31 March 2006

Unaudited Unaudited
AED AED

ASSETS
BANK BALANCES & CASH 49,444 481 9,169,151
DEPOSITS WITH BANK. 7,500,000 18,525,000
INVESTMENTS 165,636,200 195,113,025

222,580,680 222,807,176
PREMIUM & INSURANCE BALANCES RECEIVABLES 38,469,907 28,488,624
PREPAYMENTS AND OTHER RECEIVABLES 3,230,823 3,723,560
FIXED ASSETS 2,879,132 3,048,117

44,579,862 35,260,301

TOTAL ASSETS 267,160,542 258,067,477
EQUITY AND LIABILITIES
SHARE CAPITAL 60,000,000 60,000,000
STATUTORY RESERVE 8,122,205 8,122,205
GENERAL RESERVE 8,122,205 8,122,205
RETAINED EARNINGS 38,019,196 38,019,196
PROFIT FOR THE PERIOD 2,330,659 -
PROPOSED DIVEDEND/BONUS SHARE 18,000,000 18,000,000
POLICYHOLDERS' FUND 8,416,566 8,416,566
TOTAL EQUITY 143,010,831 140,680,172
UNEARNED PREMIUM (UNEXPIRED RISK RESERVE) 25,156,055 20,657,139
ADDITIONAL RESERVE 14,200,000 14,000,000
OUTSTANDING CLAIMS 23,648,782 20,502,179
INSURANCE & REINSURANCE BALANCES 10,618,458 10,788,559
OTHER PAYABLES & ACCRUALS 48,369,535 49,314,045
EMPLOYEES END OF SERVICES BENEFITS 543,953 503,953
ACCRUED ZAKAT 1,612,930 1,621,430
TOTAL LIABILITIES 124,149,712 117,387,305

TOTAL EQUITY & LIABILITIES

267,160,542

258,067,477




