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November 07, 2007

Dub_ai Financial Market
United Arab Emirates
Fax: 971-4-331-5148

Securities and Commodities Authority
United Arab Emirates
Fax: 971-2-627-4600

Please be informed that the board of directors have met on Wednesday 07/11/2007 and approved the

financial results for the third quarter of 2007:

1. Current period:

"3 months ended ‘
From 01/07/2007 {
| " To 30/09/2007

9 months ended
From 01/01/2007
To 30/09/2007

" Net profit(Loss) (Kd'000) | 38,966 ' |

119,248

Earnings per Share (fils) | 40.96 - k

125,38

Please note that the net profit for the third quarter of 2007 only includes KD 61,965 unrealised gain on
revaluation of investments carried at fair vaiue, as a result of implementing the International Accounting
Standard (1AS38). From related party transaction, the total revenue is KD 0 (zero) and the total cost is

KD 15.284 million.

2. Comparable period:

i | 3months ended 9 months ended
From 01/07/2006 From 01/01/2006
______ ! ~ To_30/09/2006 To 30/09/2006
Net profit(Loss) (Kd’000) lT 45,169 127,523
Earnings per Share (flls) )F ' 48.01 13561

Best regards
. / ——
» u,‘
@ P

Tarek 8 ol
Chairman a anaging Director zm AT ! T
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 September 2007 (Unaudited)

Three months ended Nine months ended
30 Seprember 30 September
2007 2006 2007 2000
Notes KD 0060 KD ‘000s KD “400s KD 000s

Revenue:
Logistics and freight forwarding

Revenues | 10,16 422,349 323,523 (,187,207 808,811
Rental revenue 6,585 5,730 17,780 16,813
Other services 12,394 9,064 35,494 25,758
Total revenue 441,328 338,317 1,240,48) 941,379
Cost of revennes 10,16 238,885 208,538 802,981 587,041
Net revenucs 152,443 129,778 437,500 354,338
Operating cxpenses;
Salarics and employee benefits 57.324 39,515 166,674 112,237
Profesgional and legal fees 5,630 3,365 16,597 10,028
Depreciation and amortisation 12,789 7.378 36,508 20,831
Travel and marketing 4,887 2,712 13,058 7,866
Rent ‘ 5,919 3,792 16,295 10,727
Provision for doubtful accounts

receivable 440 308 \131 678
Other gencral and administrative ‘

expenscs 23,241 21,692 63,053 33,943
Total operating expenses 110,230 78,759 313,316 216,310
Prolit [rom operations 42,213 31,019 124,184 138,028
Other incbmc {expenses):
Change in fair value of investment

Praperties - - 6,725 -
Interest income 2,906 3,836 11,858 10,530
Interest expensc (4,676) (4,687 (14,410) (13,442)
lnvestment income 276 122 837 1,240
Miscellaneous income 2,723 . 605 4,137 855
‘Total other income (expenses)-net 1,229 (124) 9,147 (817)
Profit for the period beforé tax 43,442 50,895 133,331 137,241
Income tax (476) {(878) (1,69%) {2.410)
National Labour Support Tax ("NLS'1™) (1,195) (1,443) (3,086) (3,326)
Profit for the period after tax 41,771 48,574 128,550 131,475
Provision for contfibution to Kuwait

I'oundation for the Advancement of

Sciences (“KFAS™) (277 (499) (1,111) (1,344)
Directors! remuncration 43) 35) (131) (105)
PROFIT FOR THE PERIOD 41,451 48,040 127,308 130,026
Attributable to: ‘
Equity holders of the Parcat Company . 38,966 45,169 119,248 127,523
Minority interest 2,485 2,871 8,060 2,503

41,451 48,040 127,308 130,026

BASIC AND DILUTED EARNINGS

PFER SHARE 1] 40.96 Fils 48.01 fils 125,38 Fils 133.61 fils

The accompanying notes 1 to 16 form part of this interim condensed consolidated financial information.




