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TAMWEEL

Ref: CRS/IR/HC/23-03-2011/6
23™ March 2011

Mr. Hassan Al Serkal
Senior Vice President - COO
Market Operations Division

Dubal Financial Markat
Dubai-UAE

Sub: Disclosure: Press release for AGM of
Tamweal Company PJSC for the fiscal Year 2010

Dear Mr. Hassan,

Reference to the above stated subject, please find
attached herewith copies of the press release that
has heen circulated to the media in Arabic and
English.

Sincerely Yours,

(D

Varun Sood

Acting Chief Executive Officer

V

C.C. Ms. Maryam Butti Al Suwaidi
Daputy CEO Legal Affairs, lssuance & Research
Securitles & Commodities Authority

Tamweel PJSC P.O, Box'111555, Dubai, United Arab Emirates,
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Tel: (+9714) 204 4400, Fax: (+9714) 294 4331, Toll Free; 800-TAMWEEL
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THE HOME OF HOME FINANCE
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THE HC)ME OF HOME FINAN-CE

Press Release

TAMWEEL General Assembly Meeting Held

Dubai, March 23, 2011: Tamweel PJSC, the‘z UAE Islamic home finance provider,
announced today that its General Assembly Meeting was held on 22 March 2011.

The assembly reviewed and discussed the D‘irectors’ report, Auditors’ report and the

report of the Fatwa and Sharia Supervisory Board.

Abdulla AlHamli, Chairman of Tamweel PJSC, said: “2010 was a positive year for
Tamweel. We managed to record profits in very challenging times, and witnessed Dubai
Islamic Bank increase its stake in Tamweel, demonstrating the Bank’s confidence in the
Company's successful business model. Tamweel is here 1o serve the needs of the
home finance market and 2011 will Insh'Allah be another successful year for us”.

Varun Sood, Acting Chief Executive Officer of Tamweel, said: “2011 is an important year
for us and we have set some challenging objectives for ourselves. Qur main focus is to
continue providing exceptional customer service, launch innovative products and
services, and book a high quality portfolio”.

Tamweel recently reported a net profit of AED 26 million for 2010, a turnaround from its
financial performance in the previous year, when the company reported a net loss of AED
54.4 million.
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