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A New logistics Leader

14 August, 2008

Dubai Financial Market

United Arab Emirates

Fax: 971-4-331-5148

Secuities and Commodities Authority
United Arab Emirates

Fax: 971-2-627-4600

Please be informed that the board of directors have met on Thursday 14/8/2008
and approved fhe financial resulfs for period endiing in 30/6/2008 aceording to
the following:

1. Curent Perio:

3 months ended { 6 months ended
from 31/03/2008 fo from 1/1/2008 10
| 30/6/2008 30/6/2008

[ Nef Profit {Loss) (Kd' 000) | 35125 72661 i
Earning per Share {fls) 340 760

Please nole that the net profit for the Second Quarter of 2008 only incluces un
realized gain on revaluation of investments caried ot fair value 28,634 KD as a
result of implementing Ihe Infeinational Accounting Standard (IAS39}, and KD (0)
2810 a3 G result of implementing the Intermnational Accounting Standard (IAS40).,
From related porty fransaction, the fotol revenue is KD 0 {zero) and the fotal cost
is KD 11,168 milion

2. Comparison Period;

3 months ended & months ended
from 31/03/2007 fo From 1/1/2007 to
30/6/2007 30/6/2007
{Net Profit (Lass] Kd' 000] 38,565 i ~ 80282 o J
| Earning per Share (fils) 369 | 768

Best Regords
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Tarek Suay 6 !; 3
A KUV
Chairman and Managing Director TR

PO Box 25418, Safiat 15115 Kniwnit o gl | SR s
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INTERIM CONDENSED CONSOLIDA TED BALANCE SHEET|
30 June 2008 (Unaud

(dudited)
30dume 31 Decomber  30.tune
2008 2007 2007
ASSETS Notes  KD'000s KD 0005 KD 000s
Cashand hark hatces 3 209197 247082 28447
Trude receivabkes 34072 16,026 32310
Inveniorc 75567 06120 [
o wailibie foc sale 109,606 93,531 Loty
ivestment peopertics 4 210309 204656 20009
Proscets in progress 3502 30588 2141
Property, plant and cquipment 209,405 209,294 200,351
Intangible assets 16.53) 17011 19,163
Guodwill 207,655 204248 27511
Other s s 139877 116537 103089
TOTAL ASSETS 162403 sieen 1411096
LIABILITIES AND EQUITY
LiAWLIES
1 nde and ciher payabies Hoow 135269
Laxes payablc [z 13520
Dividends payable 10 sharelfers 1S S0k
taerest bearng lowns and borrowings 6 1018 250011
Bonds 20457
Provision for ewiploy s [
Other liiics 26853
Totat tnbilities 3137 R0
EQun
Shire capitl n 104,084 9167 us.167
152,650 152050 122050
758 1758 9053
Trcasury shancs 1 e (1033) G78)
Tressury st teserve 4537 3534 41534
Torcien curreney tentation reserse @7 0745 @8y
Tovestment re alualion rescrve (602) (539) (595)
Retuined eamings 24864 anase 71029
Faguity ttribatable to equity bolders of e Parent
Campany 0626 756899 o957
Minority e 20621 a4 26603
Total cquity 78647 784613 26,180
TOTAL LIABILITIES AND KOUITY 1o Lseon 1A11.0%

LU
1

Tarck Abdul Aziz Sultan
Chairman an Managing Dircetor
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

For the period ended 30 June 2008 (Unaudited)

Revenue:
Lagisties and freight forwarding revenes
Kental revenues

Other services

Total revenue
Cost of revenue

Net revenue

Operating expenses:
General and administeative eypenses
Salaries and employee beneits
Peprecistion and smortisation

Total operuting expenses
Profit from operatins

Other income:
Change i fair value of investment properties
Interest income.

Misccllancous income

Total other income

Vinance costs

Profit for the period before income tax,
contribution o Kuwait Foundation for the
Advancement of Sciences ("KFAS”),
National Labour Support Lax (“NLST™,
Zakat and Direstors' remuncration

tacome tax
Contribution 1o KFAS
NLST

7okt

Dircetors’ vemuneration

PROFIT FOR THE PERIOD

Atribuabl (0
ity holders of the Parent Company
Minorily interests

BASIC AND DILUTED KARNINGS PER
SHARE

Nores

Three months ended

Six months ended

30 June. 30 dune
2008 2007 2008 2007
KD 0ons KD wo0e  KD000s KD 0005
436,470 397,986 898 764858
6,086 5545 13167 11,19
18,907 14,603 33,043 100
462,063 18221 905,196
(Q98.996)  (268410)  (5R4.187)
163,067 149814 321,009 285057
@6 (35,964 aan anoimy
@904 (17 (a6 (109,350)
(10.793) (12475) (22563 23,719
22381 (105213) Q41§70 (203.085)
40716 43601 79,439 81971
- - 4072 6725
4694 10,594 8952
434 11y 1978
sa28 5481 15,824 17.652
(5.479) G047 a2y ©.730)
40,365 44,035 82551 9,889
Q144 (826) (1,500 1219
@20) (302} (713) (834)
©18) @21 901 (1.891)
(368) - (762) >
(%) (a4 ®39 (8%)
37577 41,942 77.592 85,857
35,125 38.565 72661
2,482 371 4931
37,577 41942 7789
J3BONs 36ESEl G96HK 76750
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Far the pericd eaded 30 June 2008 (Unaudited)

OPERAFING ACTIVE
Profit for the period before insom
reumuneration
Adjstments or
Pracrsion for emplosees” end of servige benefis
Depreciation and amortication
Provision for doubiful trade recervables
Change in far value of investmen! propertics
Interest icome
Tinmice custs
Misccllancous income

 KFAS. NLST. Zakst and Dircstory

Operating profi bifore changes in operating assets and labilitics
Trad receivables
Ientaries
Other wssets
Trsde and other payables

Cash from operstions

Income fix paid

Paymuenis i repest of KFAS sl Zakin
Directons’ remuncration pa
Fanplayees” end of service benefits puid

Nt s from opcrating activities

INVESTING ACHVITIES
Nt movement in investments avaiable tor sl
Purchasc of investneat properies
Additons t projects in progrev.

Puschase of property., plint i equipment
Acquisition of subsidiarics. ne of cash acquired

Conmgent conswderation paid in respect af prior perio acquisiions
Inlersst receis el

Proceeds tiom disposal of a suhsi
Acquisition of additional wlerest i subsidiari
Netmmovement in deposits with original maturiics execeding three months

Nt cash wsed s nvesting v

FINANCING ACTVTI RS

Dividends paid 0 Ahaveholders of the Purent Compuny
D dends uad 0 minarity sharsholders of subsidiarics
Fince cot paid

Net smnvement i imterest beating 0ans and borroy
Proceeds from sate of rsasury shares

Punchase of rea

Net cast usod In finacing octivities
Forengn urrency transhition wdustorcnts

DECREASE IN CASI AND CASH FQUIVALENTS
Coshand cath equivalens at ) Jimury

CASILAND CASH FOUIVALENTS AY 30 JUNE

Nore

St ok pndud
30 June

2008 2007
D it KO 0005
w551 89,689
3860 3060
2,503 XY
1897 1
(a172) ©7251
(10.593) 8952)
12712 3
(1158) (561}
107.760 110855
4,345 31823)
(0.447) (1.3578)
(19.266) (3B.355)
18595 0079
102287 6878
a614) (1493)

«1:726) e
(200) 184)
(1969) 2474)
96778 61923

16.079) :
(1582) (855
(13,005 (5.99%)
(23.087) @021
7y (0.752)

(592) ;i
8.647 8952
557 a5
(2 50m)
17,523

(©03)

105,755
15,338

47.274)

(13613)
(10.128)

82017
189,889

137872

2700

(2325

714
Ko
32%

(39.509)
(43%)

z000
199,613

187,013
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