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PRESS RELEASE

For immediate release

Moody’s assigns Baa2 rating to SHUAA Capital
Dubai, 21 May 2008 – SHUAA Capital, the region’s leading financial services institution, today announces that it has been assigned a long term issuer rating of Baa2. This rating ranks SHUAA Capital among the top 20 global securities firms rated by Moody’s Investor Service. Moody’s also assigned a short-term issuer rating of Prime-3 and a standalone financial strength rating (‘FSR’) of Ba1. The outlook on all ratings is stable.
Moody’s covers 30 securities firms from around the world, which includes all of the large investment banks. The cornerstone of its credit ratings on firms in the global securities industry is the franchise these firms have built at the nexus of capital markets. Moody’s rating methodology focuses on the key operational and financial aspects that Moody’s believes to be the critical foundation of a company's performance and its ability to remain competitive and service its debt obligations. Investment grade ratings (Aaa to Baa3) are only assigned to companies with minimal, low or moderate credit risk. 

Accordingly, Moody’s rating reflects SHUAA’s solid track record as one of the few leading, regional investment banking and securities firms in the Gulf Cooperation Council (GCC), as well as its robust capitalisation, solid brand recognition and reputation, strong financial performance despite volatile regional capital markets, ample liquidity and satisfactory operating diversification.  

Moody’s also stated that SHUAA’s financial strength rating enjoys strong upside potential over the medium term. In particular, this is due to senior management’s clear intention to better control expansion and cope with inferred risks, the region’s spectacular growth potential and increasing investor sophistication in the GCC.
Mr. Iyad Duwaji, Chief Executive Officer of SHUAA Capital commented:  “We are very pleased to have been assigned the highest issuer rating of any securities firm in the GCC and Arab world and receiving one of the strongest ratings given to any emerging markets financial services institution worldwide. The ratings recognize our solid and consistent business performance, our strong roots in the GCC as well as our clear strategy and robust financial structure. Going forward, the rating will help us develop further areas of our business as issuers, intermediaries and as investment bankers.”
Mr. Oliver Schutzmann, SHUAA Capital’s Head of Investor Relations concluded: “Global investors seek safety, liquidity and yield. The investment grade rating reinforces our credibility and is clear proof of our attractiveness to investors and client. The rating will trigger further diversification of our regional and international shareholder base, increase our options for matching future financing requirements and reduce our cost of capital.”
SHUAA Capital recently reported strong growth and momentum in its year end results to 31 March 2008 with operating income up 83.3% and net profit up 53%.
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About SHUAA Capital psc:

www.shuaacapital.com
SHUAA Capital psc maintains a leadership position in Investment Banking, Asset Management, Brokerage, Private Equity, Finance, Principal Investments and Research. Headquartered in Dubai, in the United Arab Emirates, SHUAA Capital has a regional presence with offices in Abu Dhabi, Riyadh, Doha, Cairo, Beirut and Istanbul.

Embedded in the dynamic economic environment of the Gulf Cooperation Council (GCC), SHUAA Capital provides a broad range of financial services to corporations, governments, institutional clients, and high net worth individuals.


Since 1979, SHUAA Capital has played a prominent role in shaping the financial services landscape of the GCC and will continue to be at the vanguard of regional integration into global financial markets. 












