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Press Release 
Amlak Finance Registers Net Loss of AED 106 Million in H1 2011
· Total assets stand at AED 12.8 billion
Dubai-UAE, August 15 2011 – Amlak Finance PJSC announced today its financial results for the Half Year (H1) 2011. As at the end of June 2011, the Company’s net loss stood at AED 106 million, compared to the same period loss of last year at AED 4 million, due to mainly falling revenues and higher provisioning. 

Revenue from financing and investing activity fell by 17 per cent in H1 2011, compared to the same period last year, as a result of, no new business origination over the past two years continuing into 2011, and further mortgage rate cuts offered to existing customers. Total Operating costs also fell by 6 per cent to AED273 million (including AED 212 million distribution to depositors) in the Half Year of 2011. Meanwhile, total provisioning on the mortgage book was up by 96 per cent to AED 120 million for the first six months of 2011.   

Amlak’s total assets, excluding off balance sheet commitment, as at the end of June 2011 stood at AED 12.8 billion, falling from AED 13.8 billion in H1 2010, due mainly to overall effect of decreasing mortgage portfolio.
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	Samer Renno, CEO  
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	samer@rennocg.com
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	 +97144278687 




About Amlak Finance PJSC:
Established in the year 2000 as the first specialised Islamic home finance provider in the UAE, Amlak Finance PJSC has transformed into a public entity in 2004, and continues to be a leader in the industry with operations in the UAE, Egypt and Saudi Arabia.  
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