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GM /222/2008

To: Dubai Financial Market
Dubai

U.A.E

Attn: Mrs. Fahima AI Bastaki - Listing & Disclosure Manager

Sub: GGICORated Baa2 bv Moodys

Dear Madam,

Enclosed please find GGICO Press Release, in Arabic and English, regarding GGICO
Rating by Moody's Rating Agency.

Thanking you,
For Gulf General Investment Co. P.S.CO

GULF GENERAL INVESTMENT CO. (I'.S.co.}

P .0 .Box: 22588 - Dubai - United Arab Emirates

Tel. : 971 - 4 - 282 1 888
Fax: 971 - 4 - 286 8 828
Telex : 68505 ELCO EM

e-mail: GGICO@emirates.net.ae
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GGICO RATED Baa2 BY MOODY's

Gulf General Investment Co. psc (GGICO) has been Rated Baa2 with a stable

outlook by Moody's, a leading Rating Agency.

With this Rating GGICO ranks among the very few corporations in UAE with dual

Ratings, as GGICOhas been rated BBBby Fitch Rating Agency last year.

"The Rating by Moody's is another milestone by the company and is an

affirmation to the credibility, solid track record and conservative Financial policy

the company is maintaining" - commented Mohamed Abdalla Juma AI Sari ­

Managing Director of GGICO.

GGICO, a Dubai Financial Market listed public shareholding company, is a

conglomerate engaged in a number of diversified activities including Real Estate,

Manufacturing, Insurance, Hospitality, Retail and Transport. Established in 1973,

the company is celebrating its 35 years of excellence.




