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Press Release

‘»
Deyaar acquires Omega Engineering LLC

» Boosts its ownership to 100 per cent of Omega’s share capital
» Move to strengthen Deyaar’s long term capital position

Dubai, January 27, 2011: Deyaar Development PJSC (DFM: DEYAAR), a
regional real estate company dedicated to innovation, customer care and long-term
sustainable growth, today announced that it has acquired Omega Engineering
LLC, a Dubai-based engineering and construction firm, boosting its current
ownership of Omega’s share capital to. 100 per cent.

“The acquisition of Omega Engineering is in line with Deyaar's long term strategy
of consolidating its investment in construction and facility management services,
while further fortifying its engineering capabilities for future projects. We believe
this transaction will strengthen Deyaar's long term capital position and prove to be
a prudent move towards the ‘?company's long term growth and revenhue
diversification.” said Saeed Al Qatémi, Chief Executive Officer of Deyaar.

Omega Engineering LLC is an ISC 9000:2000 certified specialised mechanical,
electrical and plumbing buildinig services . company. The company was
established in July 2004 and in October 2005, became a subsndlary of Deyaar
Development PJSC.
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About Deyaar: . , .

Deyaar Development PJSC is one of the fastest growing real estate companies in the region.
Headquartered in Dubai, the company has grown significantly since its inception fo evolve into a
complete one-stop real estate solutions provider. Today, Deyaar stands at the forefront of the
regional real estate sector, with interests in real estate development, property and facilities
management, marketing and sales. Deyaar's strategic solutions and deep market insights have
helped create exceptional value for its investors. The company ¢currently manages over 16,000
commercial and residential properties. Its operations are divided across four key business units,
vis-3-vis, property development, lease management, asset management, and fund management
divisions. Deyaar is well positioned to play a pivotal role in the development of the region's
property landscape. The company complies with the Escrow legisiation and all relevant property

laws in the UAE. Deyaar is registered with the Real Estate Regulatory Authority under reference
number 15/07.

For further information, please contact:
Lina Anani :

VP — Marketing & Corporate Communications
Deyaar Development

Dubai, UAE

Tel: 971-50-9023333

Email: linaa@deyaar.ae
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