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Date: 24 February 2009

Ms. Maryam Buti Al-Suwaidi

Deputy CEO

For Legal aftairs, Issuance & Research
Securities & Commodities Authority
P.O. Box 33733 — Abu Dhabi

UAE

Fax No.: 02 626 3997
Dear Ms. Al-Suwaidi,

Subject: Board of Directors Meeting

Kindly note that the Board of Directors of Union
Properties (p.j.s.c) held on 24/02/2009 passed the
following resolutions:

1- Adoption of the financial statements for the year
2008.

2- The Board proposed the distribution of 10%
bonus shares (i.e. 10 shares for each 100 shares
owned by the shareholders). This proposal will
be presented at the upcoming AGM for
approval. We will notify you of the date and
time for the AGM in due course.

Attached is the Earnings Release for year 2008 being
our disclosure on the preliminary financial results.

Best regards,
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Saeed A. Yousuf
Company Secretary

Paid up Capital AED. 2782 millon, Commerdial Regeiraton. 42804
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