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25 July 2011

Dubai Financial Market
Dubai - United Arab Emirates

Fax: (04) - 3315148

Attn: Mr. Hasan Al Serkal
Senior Vice President
Head of Operations Division

Re: SHUAA Capital Board Meeting

Dear Sirs,

Kindly note that the Board of Directors of SHUAA
Capital psc (the “Company™) held a meeting at the
Company offices on Monday 25" of July 2011 at
2:00pm to discuss the Agenda for the meeting as
previously communicated to you on the 2oth of July.

In that regard, kindly note that other than the approval
of the reviewed consolidated financial statements for
Q2 2011, the Board did not discuss any matter that
may have direct or indirect impact on the share price of
SHUAA Capital psc.

Sincerely yours,

Sameer Al Ansari
Chief Executive Officer

Emirates Towers, Level 28, P.0. Box 31045, Dubai, U.AE.
Tel: +5717 (4) 330 2600, Fax: +971 (4) 330 3550
Info@shusacapital.com
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