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28 July 2008
Ref: FD-3034/08

Mr. Essa Kazim
Chairman

Dubai Financial Market
United Arab Emirates

Subject: Interim consolidated financial results for the first half ended 30 June 2008

We would like to inform you that Global Investment House Board meeting was held on
16/07/2008, to discuss the preliminary financial results for the first half ended 30/06/2008.
Subsequent to the CBK approval received on 28 July 2008, we are pleased to represent

the key highlights of the results as follows:

Key highlights*

6 months ended
30 June 2008

| N-e_f“b-rofit (attributed to the shareholders
of the parent company)

6 months ended
30 June 2007

KD 82.2 million
(USD 310.1 million)

KD 46.7 million
(USD 176.0 million)

(USD 5.2 billion)

Basic earnings per share (EPS) 81 Kuwaiti fils 51 Kuwaiti fils
(31 US cents) (19 US cents)
Total Assets (as at 30 June 2008) KD 1,386:5 million KD 840.9 million

(USD 3.2 billion)

Assets under management
(Fiduciary assets as at 30 June 2008)

KD 2.5 billion
(USD 9.4 billion)

KD 2.4 billion
(USD 9.0 billion)

Key highlights*

3 months ended

3 months ended

30 June 2008 30 June 2007
Net profit (attributed to the shareholders KD 47.6 million KD 24.2 million
of the parent company) (USD 179.4 million) (USD 91.3 million)
Basic earnings per share (EPS) 43 Kuwaiti fils 26 Kuwaliti fils

(16 US cents) ( 10 US cents)

Best regards,
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Bader A. Al-Sumait \,

Executive Vice President
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