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Listing and Disclosure Department
Dubai Financial Market

Dubai, UAE

Dear Sir,

Kindly, find attached herewith a form
disclosing the results of operations for
Bayan Investment Company for the
sixth- month period ended 30/06/2007.

(gl (o s
Saaiad Ay a2 V) g

oo dmgy dgle dpnd

laeh gl (ol r9md 4k & 38 Uew
) el A8 L Gy 3652

Wajih Nowjaim
Senior Manager
Accounting Department
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Interim Results for the Sixth -Month Period
Ended 30/06/2007 for Bayan Investment Co.

We inform you that today 24/07/2007 Central Bank of Kuwait has approved the
financial statements of Bayan Investment Co. for the sixth month-period ended

30/06/2007 and the results of operations are as follows:

1) Actual period:

Three-Month Period | Sixth-Month Period
Item from 01/04/2007 from 01/01/2007
to 30/06/2007 to 30/06/2007
Net income (Loss) — (KD) 5,151,327 13,411,667
Earnings (Loss) per share — (Fils) 15.07 39.25

» Net income for the sixth-month period ended 30/06/2007 included unrealized
gain of KD 7,506,112.

2) Compare period:

Three-Month Period | Sixth-Month Period
Item from 01/04/2006 from 01/01/2006
to 30/06/2006 to 30/06/2006
Net income (Loss) - (KD) 3,567,114 (3,597,492)
Earnings (Loss) per share — (Fils) 1044 (10.49)
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