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Deyaar reports 2009 anndlal net proflt

“of AED 30 millior

n

e Full-year gross revenues reach AED 1.835 billion, up33 per

cent compared to AED 1,382 billion in
IFRIC 15)

‘& Change in revenue reoogmtlon in com

2008 (restated as per

pliance with IFRIC 15;

2009 revenue recognition based on cémpleted contract method

. Operatlonal cash flow remains pos:tlvé

and leasing income stable and proflta

property management
le ‘

| . Eight pro;ects handed over in 2009; six projects slated for

~ handover in 2010

Dubai, Februafy 16, 2010: Deyaar Development

company dedicated to innovation, customer care

announced today its financial results for the 12

PJSC, a regional real estate
and long-term sustainability,
months ending December 31,

Despite extremely challengmg condmons global

‘ pen‘ormance of the real economy worldwmle and t

y, which have impacted the
e property sector m partncular

 Deyaar contmues to focus on its unlque consohdJﬁon strategy, whlch has led to

a reduced level of defaults and a hlgher paid-up v

lue for each of the company's |

~ sold and consolidated units. As a consequence, D yaar has been able to reduce

~its level of provrswmng related to recelvables lealimg toa contmuously pos:tuve

operatlonal cash flow.

In line with global best practice.‘ Deyaar,has adbpted a reVenue’ récogniﬁon pO[icy

- based on the recommendations of the 'Internationf] Accounting Standard Board

~ (IASB) relating to the International Financial Repol

ing Interpretations Committee
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~handed over to customers.

IFRIC 15). The reported gross revenues of the

from : 97143297619 , , ‘ ~ 16-82-18 18:38

In the case of the completed contract method | of revenue recognition, the

revenue and related profit ,for a project sold ayre reCognised when the project is

| Based on IFRIC 15 revehue recog'nition policy, the company's gross revenues for
- the 12 months ending December 31, 2009, stood at AED 1.835 billion, an

increase of 33 per cent compared to AED 1.382 billion in 2008 (restated as per
company for 2008 (as per the
percentage of completion methodology) was AED 4.956 billion.

Bas‘ed on IFRIC 15 revenue recognition policy, De\Lar répoi'ted today a net profit

Pg:.

(IFRIC) 15 - Agreements for the Construction of Real ‘Estate, to recognise |
revenue based on the completed contract method. ‘ |

of AED 30 million for the 12 months endingDecerlnber 31, 2009, a decline of 95

per cent compafed to AED 654.7 million in 2008 (re stated as per IFRIC 15).

Based on company projeCtshanded over in‘ZOOQ,' Deyaar's total net profit before -

impéirme’nfs ‘and provisions and i,ncludingfp‘reJFLO profits reached AED 337

million. uOf this, AED 207 myi«llion,were profits attri utable to the pre-IPO period

~and AED ‘100;‘million were for provisions and impairments. After the above
‘adjustments, the company’s residual net profit for 4009 stands at AED 30 million.

2009,

“,Intthe‘ face of Unprecedénted ‘tyh‘reats ‘to‘the stability of the global financial
~system, the worldwide real estate sector witnessed a range of significant

challenges in 2009,” said ,Mar\kusl Giebel, Chief |Executive Officer of Deyaar.

" The net iyn‘com\e reported for 2008 (following the percentage of completion
‘methodology) was AED 1.104 billion. RS

~ The total equity of the COmpany stands at AED B.75 billion as at December 31, |
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~Arabia.” he said.
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“Despite such volatile conditions, Déyaar successfully handed over eight projects

last year, including an AED 363 million project in Lebanon.

“In 2010, Deyaar Will cohtinue to focus on the completion of the consolidation of

its projects and timely ycol‘léctions of its receivables at home in the UAE, while

simultaneously’ i‘dentifying strategic expansibn opdortunities oVerseas, including

potential future opportunities in regional markets jsuch as Lebanon and Saudi

“With six projects slated for handover this year and the ongoing completion of

~income-generating assets, in pérallel, to the cOntinu ed stablisation of regional and

international markets, we |ook‘forward_ to reporting| continuous stable cash flows

in 2010.

“Deyaar's sound fundamentals and prudent operational strategy, including
places the company in a prime position to ben«i.-fit from the global recovery.
meet the evolving needs of our customers,” said Giebel. -

-&nds-

About Deyaér: R ; SR ; :
- Deyaar Development PJSC is one of the fastest growing real estate companies in the region.

Headquarterad in Dubai, the company has grown,significantlﬂ/, since its inception to evelve into a

- generating stable ihcome'from ‘property management and leasing activities,

_MoVi‘ng ahead, we will continue to focus on providing innovative solutions that

complete one-stop real estate solutions provider, Today, Deyaar stands at the forefront of the

regional real estate sector, with interests in real estate dbvelopment, property and facilities

~ management, marketing and sales, Deyaar's strategic solutibns and deep market insights have
helped create exceptional value for its investors. The company currently manages over 18,000

commercial and residential properties. Its operations are divided across four key business units,

vig-a-vis, property development, lease management, asset management, and fund management

divisions. Deyaar is well positioned to play a pivotal role ih the development of the region's

property landscape. The company complies with the Escrow |legislation and all relevant property
laws in the UAE. Deyaar is registered with the Real Estate Regulatory Authority under reference
number-15/07, Coen A : v , S e

For further information, please confact: o
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Nitin Nambiar / Nicholas Nesson
 ASDA'A Burson- -Marsteller

~Dubai, UAE

Tel: 971-4- 3355969

Faix; 971-4-3356080

Email: n. namblar@asdaa com/n. nesson@asdaa com.
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