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GULF FINANCE HOUSE BSC 2
CONDENSED CONSOLIDATED STATEMENT OF FINANGIAL POSITION
as at 30 June 2010 US$ 000's

Note 30 June 31 December 30 June
2040 2008 2009
{reviewad) {audited) (reviewad}
ASSET3
Cash and hank balances 13,248 10,174 5,047
Placemants with financlal and other Institutions 5 121,411 454 966 648,022
Flnancing recelvebles , 15,000 29173 88,310
Recsivable from Investment banking services 40,481 86,270 148,642
Development property - - 571,988
Assgels held-for-sale ] 260,000 - -
Investmant in assoclates 189,962 378,424 497,080
Investment securities 7 340,207 345,399 329,367
Other assets 8 392,821 | 336,030 444,188
Total assets 1,383,120 1,642,886 | | 2713442
LIABILITIES
investors' funds 188,902 246,193 264,867
Placemants from financial and other institutions 142,865 210,842 636,598
Financing liabllities 5] 411,823 652,520 807,874
Payable towarde developmeni proparly - - 301,026
Other liabllitles 220,818 06,584 74,214
Total liabliltles 984,608 1,208,138 1,685,480
Unrestricted investment accounts 1,874 2,875 4,12¢
EQUITY
Share capital 4 625,780 804,079 315,375
Share premium 206,203 202,316 180,382
Treasury shares (23,288) (52,371) (17,364)
Statutory reserve 85,268 108,700 108,700
Other resarves 2,054 4:300 30,920
Investments fair vaiue reserve 975 976 1,381
{Accumulated logses) / reteined earnings {480,354 (432,877) __ 206,439 |
Total equity (page 5) 418,838 433,322 B23,833
Total liabilitlos, unreatricted Investmont
accounts and squity 1,383,120 1,642,336 2,713,442
Restricted Inveatment accounta (page 7) 48,713 §0,042 52,682
\]
Dr. Eaem YousifA. Janahl : Edward Noel Pratty
Chalrman Chisf Exsoutive Officer

Tha Board of Diraclors approvad tha interim financial information consisting of pages 2 to 16 on 19 August 2010,
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GULF FINANCE HOUSE BSC

CONDENSED CONSOLIDATED INCOME STATEMENT

for the six months ended 30 June 2010

Pg: 3

A A e o o

US$ 000's

Income from investment banking services
Placement, arrangement and management fees
Income from placemants with financlal and
other institutions

Income from financing

Share. of (loszes) / profits from Investment in
associates

(Loss) / income from Investment securities
Foreign exchange gain, net

Other Income, net {nota 10)

Total Income

Staff cost v
Inveatment advisory expenses.
Finance expense

Impalrment allowances (note 11)

Other expenses

‘fotal expenses

LOSS FOR THE PERIOD

Earnings per share
Basic and diluted sarnings per share (US cents)

Six months ended

Three months ended

30 June 30 June 30 June 30 June
2010 200¢ 2010 2008

(reviewed) {reviewed) (reviewad) | (reviewed)
5,181 47,890 - 1,050
5,092 3,878 1,081 2,036
664 2,298 260 879
302 736 - 362
(1,473) 2,888 491 2,990
(376) -(238) " (2,288) 1,233
7,984 (592) 5,762 (1,380)
8,581 11,408 2169 11,301
25,918 87,885 7,447 18,463
8,802 26,646 5,208 9,309
4,728 11,896 2,438 5,566
23,022 21,818 11,648 10,259
20,000 80,927 20,000 37,827
_1 8,140 20.01 e 8,434 9,804
73,692 160,103 47,628 72,885
(47,677) (82,138) (40,181) (64,402)
{2.67) (8.74 (2.22) (5.78)

The Interim financlal informatlon conelsts of pages 2 1o 16.
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GULF FINANCE HOUSE BSC

CONDENSED CONSOLIDATED STATEMENT OF COM

for the six monthsg ended 30 June 2010

15-88-18 17:85
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PREHENSIVE INCOME

Loss for the period
Other comprehenalve Income
Transfer from Investments falr valug reserve on

Impalrment

Total comprehensive Income for the periad

Pg: 4

US$ 000's

Six months anded

Three months ended

30 June 30 June 30 June 30 June
2010 2008 2010 2009
(reviewed) (reviswed) (reviewed) | (reviewad)
(47.677) |  (92,138) (40,181) (54,402)
- 249 - 24¢
(47,877) (01,880) (40,181) {54,153)
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GULF FINANCE HOUSE BSC 7
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the six months ended 30 June 2010 US$ 000's

30 June 30 Junsa
2010 2009
(reviewed) {reviewad)
OPERATING ACTIVITIES
Proceads of income from Investment banking services 5,181 100,000
Placaments with / recelved from financlal institutions, net (44,620) (809,776)
Cash recelved from water park operaiians 2,588 2,287
Disbursement of financing of projects, net (3,647) {12,432)
Investors’ funds utilised, net (22,918) (286,699)
Placement, arrangemsnt and managemsnt fess recelved 193 3,678
Income from placements and financing recelved 6864 3,083
Payment for aperating expenses and project costs (31,661) (16,086
Cash flows from aperating actlvitios {94,141) (515,075
INVESTING ACTIVITIES
Purchase of investment securities (6,882) (41,089)
Proceeds from disposal of Investment securlties - 31,274 -
Dividends received . wewe 2,230 3,162
Payments for developmant property - “ (15,280)
{Payments for) / proceeds from disposal of equipment and capitel work-
In-progreas (180) 718
Distributions recelved from assoclates - 14,708
Cash flows from Investing activities 26,432 (37,748
FINANCING ACTIVITIES
Financing llabllities, net (220,724) {11,868)
Finance expense pald (23,7186), (18,387)
Cash pald to charitable organisations (831) (380)
Board remuneration paid - (3,000)
Proceeds from sale of treasury shares 7,641 -
Dividends pald (183) (55,132)
Net (payments) / recaipts from unrestricted Investment accounts {1,001) 2,000
Cash flows from financing actlvities (238,594) (86,848)
DECREASE IN CASH AND CASH EQUIVALENTS (306,303) (640,569)
Cash and cash equivalents at 1 January : 325,552 | 1,288,538 |
él%‘ ¢

CASH AND CASH EQUIVALENTS at 30 June 18,249 648,969
Cash and cash equivalents comprise: :
Cash and bank balances 13,248 8,947 |
Placements with financlal and other Institutions (note 5) 6.001 643,022

19,249 848,089
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