March 8, 2006

Mr. Essa A. Kazim
Director General

Dubai Financial Market
P.O.Box 9700

Dubai, UAE

Dear Mr. Kazim,

Re.: Emaar Properties PJSC — Audited Financial Statements for the vear 2005

Please find enclosed Emaar’s audited financial statements for the year ended 31°
December 2005.

Thanking you,

Yours sincerely,

KA

Low Ping
Chief Risk Officer
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