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Minutes of the Board of Directors Meeting of Arabtec Holding PJSC
No. (5) For the Year 2010
Held on the 19" of October 2010

The Board of Directors of Arabtec Holding PJSC number 5 was held on Tuesday October 19 at 15:00 at
the Capital Club, the DIFC.

e There being a quorum the meeting started and the Chairman of the Meeting welcomed the
Board Members.

e The Board reviewed and approved the minutes of the previous Board Meetings
e The Board listened to presentations from the heads of operations in the various countries and
were pleased with the progress of events.

e The Board reviewed reports on opportunities in the new territories and were pleased with the
progress and especially the latest award of the first contract in Egypt, to build the Hanging
Gardens, with an estimated construction value in excess of AED 195 million.

Other territories that the company is pursuing opportunities in are Angola and Bahrain.
Regarding Bahrain a new company was established Arabtec-Musawa W.L.L. between
Arabtec Construction L.L.C. and Musawa Holding W.L.L.

e The Board were informed that the financial reports for the period ending 30 September 2010
are being prepared and will be forwarded to the Board after being reviewed by the Auditors and
the Audit Committee.

e The Board reviewed the list of candidates proposed as new members of the Board of Directors
and accepted the appointment of Mr Mu’taz Sawwaf and Mr lyad Dewaji as new members of

the Board of Directors of Arabtec Holding PJSC.

e There being no other business, the Board of Directors Meeting (5) finished at 17:30.
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