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A New Logistics Leader
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July 31,2007

Dubai Financial Market
United Arab Emirates
Fax: 971-4-331-5148

Securities and Commodities Authority
United Arab Emirates
Fax: 971-2-627-4600

A New Logistics Leader

Please be informed that the board of directors have met on Tuesday 31/07/2007 and approved the financial

results for the second quarter of 2007:

1. Current period:

l” 3 months ended 6 months ended
From 01/04/2007 From 01/01/2007
. wfrenelied To30/06/2007 _  To30/062007
Net profit(Loss) (Kd"000) 38,565 80,282
s per Share (fils) 2054 8443
2. Comparable period:
[ i "3 months ended 6 months ended d
| From 01/04/2006 From 01/01/2006
I | To30/06r2006 _To 30/06/2006___
Nel profit(Loss) (Kd'000) 41412 82,354

Earnings per Share (fils)

44.03

Best regards,

3%

Chairman and Managing director
Tarek Sultan

PO. Box 25418, Sefat 13115 Kuwait
Tel. 4965 80D 222, Fax 4965 467 9617
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‘The Public Warehousing Company - K.8.C. and Subsidiarics

CONSOLIDATED STATEMENT OF INCOME
For the period ended 30 June 2007 (Unaudited)

Three months anded 30 June___Stx monihs endsct 30 June
2007 2006 2007 2006
Wotes KD 00s KD 0005 KD 000 KD 0005
Reveue:
Logistics and freight forwarding
revenues 9.5 397986 299041 Taasss 575288
Rental revenue 5545 5918 1195 1083
Othr services 14693 8951 23,100 16691
Toual revene A 313910 799083 603062
Costof revenves 915 268410 199,662 514096 378503
Net revennes oma nsae 285057 224559
Operating expenses:
Saluries and employe benefits s 36886 109350 7
Professional and legal fees 5090 3930 10967 6669
Deprecintion and amorti 12475 6981 B9 13,456
Travel and marketing 4307 2951 8171 5,154
Rent 5439 3,606 10376 6935
Provision for doubtful aceounts
receivable =) 21 o0 0
Other general and administrative
expenses 19,895 15997 e 3225
“Total operating expenses 063 70535 203086 137,550
Profit fram cperations 3601 807 s
Other income (expenses):
Change in fai value of investment - - 6725 -
propertics
Interestincome 4352 3957 8952 6,694
Interes expense 040 @y ©.734) (8,735
Invesiment income 2 1350 s61 L
Miscellaneaus income (expenses) 897 (550 1414 250
“Total other income (expenses)- net e s 7918 (@99
Profit fo the period before tax aa0ss 4097 8988 86316
Income tax 326 ®12) 0.219) 1532
National Labour Support Tax (NLST) 21 539 (1.891) (1,883)
Profit for the period efter tmx s a0 s w2500
Provision for contribution 1o Kuwait
Foundation for the Advanceent of
Sciences (KFAS) ) @0 @349 ®15)
Dircetors” cemuneration ) @) @) (0
PROFIT FOR THE PERIOD a9 a6 85857 81986
Atribunabie to:
Equity holders of the Parent
Compuny wses 41412 028 B35
Minority interest 3am 253 5575 (68
ase 4166 85857 81,986
BASIC AND DILUTED EARNINGS.

PER SHARE 10 a0s4Fils 4403 fis BLAIFik 8759 fils

The accompsnying notes 1 10 19 form past of this interim consolidated financial information,
O





