DUBAI DEVELOPMENT COMPANY (PSC)

(A Public Shareholding Company with Limited Liability)

DUBAI, UNITED ARAB EMIRATES

	
	
	
	Un-audited
31 March
2009
AED’000
	
	Audited 

31 December

2008
AED’000

	ASSETS
	
	
	
	
	

	Cash and cash equivalents
	
	
	18,167
	
	18,057

	Other assets
	
	
	59
	
	46

	
	
	
	
	
	

	Total assets
	
	
	18,226
	
	18,103

	
	
	
	
	
	

	LIABILITIES AND SHAREHOLDERS’ EQUITY
	
	
	
	
	

	Liabilities
	
	
	
	
	

	Provision for employees’ end service benefits
	
	
	240
	
	240

	Other liabilities
	
	
	655
	
	718

	
	
	
	
	
	

	Total liabilities
	
	
	895
	
	958

	
	
	
	
	
	

	Shareholders’ equity
	
	
	
	
	

	Share capital
	
	
	10,000
	
	10,000

	Statutory reserve
	
	
	5,000
	
	5,000

	General reserve
	
	
	1,000
	
	1,000

	Retained earnings
	
	
	1,331
	
	1,145

	
	
	
	
	
	

	Total shareholders’ equity
	
	
	17,331
	
	17,145

	
	
	
	
	
	

	Total liabilities and shareholders’ equity
	
	
	18,226
	
	18,103

	
	
	
	
	
	


INCOME STATEMENT

FOR THE QUARTER ENDED 31 MARCH 2009
    Un-audited

Un-audited

	
	
	
	31 March
2009
AED’000
	
	31 March
2008
AED’000

	Income
	
	
	
	
	

	Interest earned on fixed deposits
	
	
	237
	
	171

	
	
	
	
	
	

	Expenses
	
	
	
	
	

	Staff costs
	
	
	(30)
	
	(30)

	General and administrative expenses
	
	
	(21)
	
	(22)

	
	
	
	
	
	

	Profit for the year
	
	
	186
	
	119

	
	
	
	
	
	

	Earnings per share - Basic
	
	
	0.0186
	
	0.0119

	
	
	
	
	
	

	
	
	
	
	
	


STATEMENT OF CHANGES IN EQUITY  (UN-AUDITED)
FOR THE QUARTER ENDED 31 MARCH 2009
	
	Share capital

AED’000
	
	Legal reserve

AED’000
	
	General

reserve

AED’000
	
	Accumulated profits
AED’000
	
	Total
AED’000

	
	
	
	
	
	
	
	
	
	

	Balance as at 1 January 2008
	10,000
	
	5,000
	
	1,000
	
	770
	
	16,770

	
	
	
	
	
	
	
	
	
	

	Profit for 3 months ended 31 March 2008
	-
	
	-
	
	-
	
	119
	
	119

	
	
	
	
	
	
	
	
	
	

	Balance as at 31 March 2008
	10,000
	
	5,000
	
	1,000
	
	889
	
	16,889

	
	
	
	
	
	
	
	
	
	

	Profit for 9 months ended 31 March 2008 
	-
	
	-
	
	-
	
	256
	
	256

	
	
	
	
	
	
	
	
	
	

	Balance as at 1 January 2009
	10,000
	
	5,000
	
	1,000
	
	1,145
	
	17,145

	
	
	
	
	
	
	
	
	
	

	Profit for 3 months ended 31 March 2009
	-
	
	-
	
	-
	
	186
	
	186

	
	
	
	
	
	
	
	
	
	

	Balance as at 31 March 2009
	10,000
	
	5,000
	
	1,000
	
	1331
	
	17,331

	
	
	
	
	
	
	
	
	
	


