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Statement

Cihan Kamer transfers his shares in Emaar
Turkey to Emaar Properties

istanbul, Turkey; January 29, 2009: Cihan Kamer, the Chairman of the Board of Directors of Atasay
Group, has completed the transfer of the shares to Emaar Properties, the leading global property de-
veloper. To this end, the Dubai-based Emaar Properties has now purchased 40 per cent shares of Ci-
han Kamer to own the entire shares of Emaar Turkey. The decision to own 100% of Emaar Turkey was

since taken in August 2008 but the completion of transaction only took place on January 22, 2009.

The parties said that the cooperation which proved to be mutually beneficial, contributed greatly to the
Turkish economy and the Turkish construction industry, but now each of the companies wishes to carry

out their activities with their own brands.

While entering the Turkish market in 2006, Emaar Properties chose to partner with Cihan Kamer, the
chairman of Atasay, which is the biggest gold exporter of Turkey, and started its Tuscan Valley Houses
project. This project with a total development value of US$700 million, has proved to be highly popular

among the investors both in Turkey and the international market.

Ozan Balaban, General Manager, Emaar Turkey, said: “We thank Mr. Cihan Kamer, the Chairman of
Atasay Group, for his support and trust, and the value he added to our vision. Emaar Turkey, now a
100% subsidiary of Emaar Properties, will continue its investments in Turkey not only in residential pro-

jects, but also shopping malls, health, education, tourism and entertainment sectors.”

New, mixed-use project in Libadiye by Emaar
The latest venture of Emaar Turkey is a multi-purpose project on a very valuable land in Libadiye. The

details of the project will be revealed shortly.

Located in the west of Istanbul, the Tuscan Valley Houses is 20 kms from Atatirk Airport, 50 minutes
from the city center and sprawls over an area of 1.7 million sqg m. A pioneering master-planned com-
munity in Istanbul, the project consists of 540 luxury villas, and social and recreational areas. Emaar

Turkey was recently awarded ISO 9001-2000 certificate for its quality programme.
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