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GULF PETROLEUM INVESTMENT
Date: February 9, 2009

Atten: Mrs. Maryam Al-Swedie

Securities & Commodities Authority
Abu Dhabi

Subject: Summary of the Board Meeting (1 / 2009)

Referring to the above subject, and to the instructions set out on regarding board
meetings of the listed companies, kindly be informed that the following summary
of board meeting No. (1 / 2009) of Gulf Petroleum Investment;

The presence of each of the following:

Mr. / Jamal Fahad Al Nafisi, Chairman of the Board & Managing Director
Mr, / Jamal Khalid Gharaballi Board Member

Mr. / Mubarak Hamoud Ganai Board member

Mr. / Abdul Aziz Al-Asffor Board member

Absent:

Dr. / Rashidi Saleh Bashir,
Vice-Chairman of Board of Directors - due to travel

The meeting commenced by Chairman of the Board of Directors & MD
Mr. Jamal Al-Nafisi, where the meeting was to discuss the following issue: —

- Ratified the minutes of the meeting of the previous Board Meeting, with the
recommendation to address the official ministry to hold a general assembly to
ordinary and extraordinary meeting to reduce the capital after ending the
subscription to the capital increase in 2008.
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GULF PETROLEUM INVESTMENT

- Turning to the developments in drilling and excavation work and to focus on
existing markets (Egypt, Syria, Gulf, Sudan), and considering the partial
expansion as was planned earlier.

- The board discussed the current financial situation of the company and in view
of the current global crisis, asked the Executive management to review the work
of the executive budget for 2009 - 201 0. and required to prepare proposed plan
to the Board which will be discussed at the next meeting.

- A discussion of new financing resource for the company for expansion.

The meeting closed ,

Kind regards,
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Jamal F. Al-Nafisi

Chairman & MD

4965 2457992 . s S4965-2457994/5 oy iin'v .1 72853 $ars my = elgil) 14214 i — 181 S ST A





