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31 March 2007

Mr. Issa Kazim
General Director
Dubai Financial Market

Subject: SHUAA Capital sells 35 per cent stake in Oman National Investment
Corporation Holding (ONICH) to Dubai Financial LLC, a subsidiary
of Dubai Holding

Dear Sir,

This is to inform you that SI-IUA‘A Capital has entered into a binding agreement
with Dubai Financial LLC, a subsidiary of Dubai Holding, to sell its 35 per cent
stake in Oman National Investment CorporatiOn Holding (“ONICH”} SAQG, for

a total of AED 315 million.

The sale will result in a gain of AED 52.5 million, which will be reflected in
SHUAA Capital fourth quarter results for its financial year ending on the 31
March 2007. The transaction entered into on the 30 March 2007, is subject to the
approval .of the Capital Markets Authority in Oman, which has been duly

notified.

Sincerely Yours,

S ol ,
Kerim Miiri ..““J"'" Q;"
Chief Operating Officer et &

Cc:  Emirates Securities and Commodities Authority
Kuwait Stock Exchange
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