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Press Release

DIB announces third quarter 2010 net profit of
AED 270 million

e Total assets stand at AED 81.8 billion
e Customer deposits reach AED 61.6 billion

e Healthy financing-to-deposit ratio of 81 per cent

Dubai, November 6, 2010: Dubai Islamic Bank (DIB) announced today its
financial results for the three months ending September 30, 2010, demonstrating
the bank’s stable performance and strength of its core operations during a period

of ongoing challenges for the financial services sector.

For the third quarter of 2010, DIB reported a net profit of AED 270 million, a
decline of 10 per cent compared to AED 301 million in the second quarter of this
year. Total income during this quarter reached AED 1.08 billion compared to
AED 1.17 billion in the second quarter of 2010.

The bank’s total assets as of September 30, 2010, stood at AED 81.8 billion
compared to AED 84.3 billion at December 31, 2009. Customer deposits stood at
AED 61.6 billion compared to AED 64.2 billion as of December 31, 2009.

DIB reported a healthy financing-to-deposit ratio of 81 per cent as of September
30, 2010, providing a clear indication of the bank’s healthy liquidity position. The
bank also reported a Basel Il capital adequacy ratio of 18.4 per cent as of the
same date. Continuing its conservative approach, the bank provisioned AED 124
million in the third quarter of 2010, with total provisioning of AED 444 million in

the first nine months of this year.



“Dubai Islamic Bank continues to adopt a conservative approach to financing and
provisioning. As we continue to witness a period of ongoing challenges for the
financial services sector, Dubai Islamic Bank remains committed to meeting the
ever-evolving needs of our over a million customers across 66 branches in the
UAE,” said His Excellency Mohammed Ibrahim Al Shaibani, Director-General of

His Highness The Ruler's Court of Dubai and Chairman of Dubai Islamic Bank.

In this quarter, DIB announced the increase of its stake in Tamweel, the UAE-
based Islamic home finance provider, to approximately 58 per cent, thus
becoming the majority shareholder of the company. Upon the successful
completion of the contractual arrangements with major shareholders, the Bank
will have a controlling interest in the company. The move is expected to provide

much-needed impetus to Dubai’s real estate financing sector.

In line with its long-term domestic retail expansion strategy, Dubai Islamic Bank
continues to focus on the opening of strategically located branches and express
banking centres, while also increasing its total customer base. The bank opened
three new branches in Abu Dhabi and Dubai, bringing the bank’s UAE network to
a total of 66 branches. DIB aims strengthen its UAE-wide branch network to
reach 74 by the end of 2010.

In this quarter, DIB also successfully launched the second “Qiyadi” programme, a
long-term leadership development programme that aims to equip the participants

with the skills required to assume managerial positions within the bank.

In a move to enhance customer service and add to the ease of banking, DIB also
partnered with Dubai Police to enable DIB customers to pay their traffic fines via

Al Islami Online Banking.
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The bank won several accolades this quarter for its solid performance. Dubai
Islamic Bank won the “Best Social Development Deal in the EMEA Region” at the
emeafinance Achievement Awards 2010. In addition, DIB was named the top
Islamic financial institution in the UAE by The Banker Magazine, and ranked
seventh in the world among the 500 Islamic banks benchmarked in the study. As
further evidence of the strength of its brand, Dubai Islamic Bank was named the
top performer in the UAE banking sector in the latest YouGov Siraj Brandindex

survey that monitors 474 brands across 16 sectors.
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